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$XI HLQHQ %OLFN

'DV -DKU ZDU YRQ YHUVFKLHGHQHQ JHVHOOVFKDIWOLFKHQ 7KHPHQ JI
PLW HQWVSUHFKHQGHQ 8QWHUVW*W]XQJVIRUPDWHQ DXIJHJULIIHQ KDW
VLFK XQWHU GHP 7LWHO A., RGHU ZLH" %LOGXQJ XQG 7HLOKDEH LP :DQG
VRZRKO GHQ %LOGXQJVEHUHLFK DOV DXFK GLH $UEHLWVZHOW LPPHU PH
PHQKDQJ ZXUGH PLW GHP )JUGHUSURMHNW A,7 7THHQV  GDV $QJHERW LP
GLXP HUZHLWHUW

$XFK GLH (QWZLFNOXQJHQ LP %YHUHLFK GHV 2*6 SHFKWVDQVSUXFKV VRZL
JHOQ VLFK LQ GHU $UEHLW GHV %LOGXQJVE*URV ZLGHU ,P 5DKPHQ GHU
1XQJ YRQ %LOGXQJVDQJIJHERWHQ IeU NXOWXUHOOH XQG JHVHOOVFKDIWOL
YLHUW ZHUGHQ 'LH .RPPXQDO XQG %XQGHVWDJVZDKO ZXUGHQ PLW JHH
$XVWDXVFKIRUPDWHQ |I+U MXQJH OHQVFKHQ GXUFK GLH .RRUGLQDWLRQV'
EHJOHLWHW

'LH (YDOXDWLRQVHUJHEQLVVH GHV VWIGWHUHJLRQDOHQ %LOGXQJVQHW]
7KHPD 'HPRNUDWLHELOGXQJ EHVRQGHUV LQ GHQ )RNXV JHU<FNW 'DEHL
GHUHQ :HUW DXI UHJLRQDOH $QJHERWH 'XUFK )DFKWDJH XQG 1HW]ZHUN
OHQ DX%HUVFKXOLVFKH /HUQRUWH ,QLWLDWLYJUXSSHQ XQG 3IGDJRJBL
XQG QHXH .RRSHUDWLRQHQ ZXUGHQ LQLWLLHUW

*UHPLHQ XQWHU )¢KUXQJ GHV %LOGXQJVE+*URYV

JHQNXQJVNUHLV /.

,P -DKU WDJIJWH GHU /HQNXQJVNUHLY LQVJHVDPW GUHL 0DO 'LH 6LW]>
6HSWHPEHU XQG 'HIHPEHU VWDWW

S$NWXHOOH %HVHW]XQJ 6WDQG 'HIHPEHU

3HUVRQHOQ YHUWUHWHQH ,QVWLWXWLRQHQ
ODUNXV 7THURGGH 9RUVLW]HQGHU BWIGWHS5HJLRQ $DFKHQ
+HLQULFK %U|W] 6WDGW $DFKHQ

'U %HDWH %0+JJHO "HLWHUELOGXQJ

1HQMD =LHVHQ .RPPXQDOHV ,QWHJUDWLRQV]HQWU>
-DQ 5|GHU .RPPXQDOHV ,QWHJUDWLRQV]HQWUXP |
11 LQGHUWDJHVVWIWWHQ

3URI 'U ,U -RRVW 3LHWHU .DWRHQ +RFKVFKXOHQ

$QGUp .DOGHQEDFK “XJHQGIPWHU

%HQQR 3DXOV -XJHQGHLQULFKWXQJHQ

-|lUJ )XQN 8QWHUH 6FKXODXIVLFKW

'U %DUEDUD 7LOOPDQQV %H]JLUNVUHJLHUXQJ .|0Q

,OVH =LPPHUPDQ 5HDOVFKXOHQ

5DOI %DXFNKDJH *HVDPWVFKXOHQ

OLFKDHO *HXUW] +DXSWVFKXOHQ

$QGUHD *D0O0OZp JJUGHUVFKXOHQ

%XUNKDUG /HQJHQ %HUXIVNROOHJV

'DQD 'XLNHUYV .RPPXQHQ DX%HU 6WDGW $DFKHQ
1DGHMGD 3RQGHYD &ODXGLD '|[KPHQ %LOGXQJVE-UR

1DFK ODQJIJMIKULJHU OLWZLUNXQJ KDEHQ GHQ /HQNXQJVNUHLY YHUODVV}
6HYLP 'RJDQ

6HLWH YRQ



.RQIHUHQ] GHU 6FKXO XQG %LOGXQJVGH]JHUQHQWBLQQHQ GHU 6WIGW
,P -DKU ZXUGHQ LQVJHVDPW YLHU 6LW]XQJHQ GXUFKJHI-KUW

SBROLWLVFKH *UHPLHQ $XVVFKXVV IeU 6FKXOH %LOGXQJ :LVVHQVFKD
$DFKHQ 6WIGWHUHJLRQVWDJ

(V ZXUGHQ O9RUODJHQ GHV %LOGXQJVE*URV LQ GHQ SROLWLVFKHQ *UHF
$XV]HLFKQXQJ I+U GDV VWIGWHUHJLRQDOH *HVDPWNRQ]JHSW .XO

6FRULQJ *LUOV 2 6DFKVWDQGVEHULFKW

( hEHUI+KUXQJ YRQ TXHHUHQ 3URMHNWHQ LQ HLQH /HLVWXQJVY
&'8 BWIGWHUHJLRQVWDJVIUDNWLRQ XQG *5h1( 6WIGWHUHJILR(

+LVWRULVFK SROLWLVFKH %LOGXQJ XQG '"HPRNUDWLHELOGXQJ |
%LOGXQJV]XIJDEH GHU 6WIGWH5HJLRQ $DFKHQ -DKUHVEHULFKW
$UEHLWVEHULFKW «EHU GLH $NWLYLWIWHQ GHV %LOGXQJVE«URV

YJJUGHUSURMHNW %1( %LR $X%HUVFKXOLVFKH %LOGXQJVSRUWII
XQG MXQJH (UZDFKVHQH 6DFKVWDQG XQG $XVEOLFN

JJUGHUSURMHNW )/,3 )JUGHUXQJ GHU /HEHQVTXDOLWIW YRQ ,QV|
SHUIHNWH :LHVHQZHOWHQ DNWXHOOHU 6DFKVWDQG

$UEHLWVEHULFKW GHU .RRUGLQDWLRQVVWHOOH -XJHQGSDUWL]L

6HLWH YRQ



Bildungsbiro der StadteRegion Aachen in Zahlen — 2025

Angebote, MaRnahmen und

Forderprojekte

e 20 umgesetzte Landes-, Bundes-
und EU-geférderte Projekte

* 93 umgesetzte Angebote
und Mal3nahmen

Netzwerk

» 24 Arbeitsgruppen mit der Expertise
von 1.139 Expert_innen aus dem
Bildungsnetzwerk setzen die Angebote
und MalRnahmen um

Personal

25 Mitarbeiter_innen teilen sich
18,25 Stellenanteile

» 1 abgeordnete padagogische
Mitarbeiterin des Landes NRW

» 3 Praktikant_innen

» 3 Auszubildende

» 3 junge Menschen im freiwilligen
sozialen Jahr (FSJ)

Finanzierung

» 58,52 % Gegen nanzierung des
Bildungsburos durch Férder-
und Projektmittel

Schulsozialarbeit

» Davon 1.502.097,16 € Einnahmen
und gleichhohe Ausgaben fir das
NRW-Projekt ,Soziale Arbeit an Schule
(Umsetzung der Forderung von
Schulsozialarbeit in den Kommunen)

Erreichbarkeit der Angebote und MalRhahmen

1.596 1.139

= Kinder und Jugendliche
Bildungsverantwortliche

Expert_innen

Stellenanteile im Bildungsburo

m unbefristet

befristet

Finanzierung des Bildungsbiros

4.670.932€

2.733.624 €

Ausgaben Einnahmen (Férder- und Projektgelder)



6HLWH YRQ



=XP +DQGOXQJVIHOG A)U+KH %LOGXQJ JHK|UHQ GHU hEHUJDQJ YRQ GHU
GLH *HVWDOWXQJ GHV 21IHQHQ *DQ]JWDJV XQG GHU hEHUJDQJ YRQ GHU 3

8QVHU 1HW]ZHUN

$UEHLWVJUHPLHQ $QIDKO GHU 6LW $QIJDKO GHU *UHPLHQPLWJOL

(O3UL .RQIHUHQ]

(O3UL 6WHXHUJUXSSH

2*6 .RQIHUHQ]

2*6 6WHXHUJUXSSH

h36 6WHXHUJUXSSH

hEHUEOLFN ¢ EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

*HQHUHOOH SUEHLWVKLOIHQ 3XEOLNDWLRQHQ 'RNXPHQWI

*HILHOWH ,QIRUPDWLRQ XQG 8QWHUVWW]XQJ GHU $UEHLW

SUEHLWVKLOIH A*HVWDOWXQJ GHV hEHUJDQJV YRQ GHU (C
CLHOVHW]XQJ YWXIH™ (03UL 2UGQHU

BWIGWHUHJIJLRQDOH 4XDOLWIWVHPSIHKOXQJHQ I+U GLH %H
LQ J)RUP YRQ &KHFNOLVWHQ

A.DUWHQVSLHOH ]X GHQ 2*6 (PSIHKOXQJHQ

/JHKU XQG SIGDJRJLVFKH )DFKNUIIWH GHU .LQGHUWDJHVVWI
=LHOJUXSSH|UGHUVFKXOHQ LP 3ULPDUEHUHLFK XQG GHV 1DFKPLWWDJV
SULPDUEHUHLFK

(UUHLFKE D UNKHLGN (LQULFKWXQJHQ .LWDV XQG 6FKXOHQ LP 3ULPDUEH

6HLWH YRQ



S8QWHUVWW]XQJVDQJHERW IeU .RPPXQHQ

=LHOVHW]XQJHUDWXQJ ]XU 4XDOLWIWVHQWZLFNOXQJ GHV 2I1IHQHQ *DQ]V

=LHOJUXSSHWFKXOHQ LP B3ULPDUEHUHLFK .RPPXQHQ

.RRSHUDWLRRPPXQDOH )DFKYHUZDOWXQJ EHVWHKHQGH 6WHXHUXQJVJU
$NWHXUH UDWHUBLQQHQ LP *DQ]WDJ 8QWHUH 6FKXODXIVLFKW

‘DV $QJHERW ZXUGH YRQ (VFKZHLOHU 6WROEHUJ XQG $0OVG]
$QPHUNXQ. PHQ HV ZXUGH YRQ OLWJOLHGHUQ GHU 2*6 6WHXHUJUXSSH |
HQUDWK XQG %DHVZHLOHU GXUFKJHI<KUW

(OWHUQIO\HU A9RQ GHU .L7D LQ GLH 6FKXOH GHQ hEHUJDQ:
PHLQVDP JHVWDOWHQ"

8QWHUVW-W]XQJ GHU (OWHUQ YRQ 9RUVFKXONLQGHUQ PLW G
_LHOVHW]X WD LQ GLH *UXQGVFKXOH JXW |X JHVWDOWHQ 'HU )O\HU HC
W DX| GHQ 6FKXOVWDUW YRUEHUHLWHW ZHUGHQ N|QQHQ

DEHU DXFK *UXQGVFKXOHQ YHUWHLOW

=LHOJUXSStHOWHUQ UXQG .LWDV GHU 6WIGWH5HJLRQ $DFKHQ

.RRSHUDWLRIWNHUH 6FKXODXIVLFKW (O3UL 6WHXHUJUXSSH .RPPXQDOH)
$NWHXUH WHIJUDWLRQV]JHQWUXP GHU 6WIGWH5HJLRQ $DFKHQ

'HU JO\HU ZLUG MIKUOLFK DNWXDOLVLHUW 6HLW JLEW HV
JHLFKWHU 6SUDFKH $X%HUGHP JLEW HV HLQH YHUHLQIDF
$QPHUNXQ“\L)'EQ2Q GHV )O\HUV LQ HOI 6SUDFKHQ LQNO 8NUDLQLVFK

72727 VWDHGWHUHIJLRQ DDFKHQ GH HOSUL

(O3UL 2QOLQH *HVSUIFKH

2QOLQH ,QIRUPDWLRQVYHUDQVWDOWXQJ DP JXP 7KHI
6FKO+VVHO |XP /HUQHQ X D 9RUWUDJ |XP 7KHPD A'DV /HU

=LHOVHWIXQ@ALYH )XQNWLRQHQ I|[lUGHUQ LQ .LWD XQG 6FKXOH" XQG 9RUYV
7KHPD 6SUDFKH | % A6SUDFKH XQG GLJLWDOH OHGLHQ" AC
6SUDFKH XQG %HZHJXQJ" AOHKUVSUDFKLJIJNHLW-

=LHOJUXSSHHKUNUIIWH XQG SIGDJRJLVFKH )DFKNUIIWH GHU .LQGHUWDJ
JJUGHUVFKXOHQ LP B3ULPDUEHUHLFK

8QWHUH 6FKXODXIVLFKW 7HLOQHKPHQGH GHU (O3UL *UHPLF
-RRSHUDWLBRuUwUDJ )ULHGHULNH 310DXP

$NWHXUH
BURMHNWYRUVWHOOXQJHQ YRQ $QQD OHW]JHU 6WHIDQLH 0
ULHOH *UREXVFK .DWMD .UXPPODXI| JULHGHULNH 310DXP

(UUHLFKEDUNHIMW.OQHKPHQGH

$QPHUNXQJHR/ (03UL 2QOLQH *HVSUIFK IDQG EHUHLWYV ]XP VHFKVWHQ 0

6HLWH YRQ



2*6 5XQGUHLVH

HQQHQOHUQHQ QHXHU 2*6 .RQ]JHSWH 7DQGHPV DXV .ROOHJ
XQG DX%HUXQWHUULFKWOLFKHQ $QJHERWYV 2*6 VRZLH 7UIJ
DQ YHUVFKLHGHQHQ 7HUPLQHQ BFKXOHQ ]X XQWHUVFKLHGO
*DQ]WDJV

=LHOVHW]X

—LHOJUXSS IHKUNUIIWH XQG SIGDJRJLVFKH )DFKNUIIWH GHV 1DFKPLWWD
B l_LP SBULPDUEHUHLFK 2*6 7UIJHU 6FKXOWUIJHU -XJHQGDPW

.RRSHUDWLRQ
$SNWHXUH % 6 6BWHXHUJUXSSH LQVEHVRQGHUH XQWHUH 6FKXODXIVLFK

&D %HVXFKH YRQ FD 3HUVRQHQ DXV *UXQGVFKXOHQ
(UUHLFKEDUNHIKWQ DQ $QJHERWHQ GLH YRQ 6FKXOHQ LP 3ULPDUEF
JLRQDOHQ =HQWUXP I+U GLILWDOH %LOGXQJ RUJDQLVLHUW

)OLW] .LGV

%HZHIJXQJVDUPXW YRQ .LQGHUQ HQWJHJHQZLUNHQ XQG %HJ
BSRUW XQG %HZHJXQJ I[UGHUQ 9HUQHWI]XQJ YRQ .LWDV E]Z

=LHOVHWIXQd | w] LGV .LWD $NWLRQVWDJH IDQGHQ LP 6HSWHPEHU XQ:
JOLW] .LGV 2*6 $NWLRQVWDJH IDQGHQ LP 0DL XQG -XQL VW

=LHOJUXSSHLQGHU DXV .LWDV XQG *UXQGVFKXOHQ LQ GHU 6WIGWH5HJL

RRSHUDWLRQ. | yyNw JHVXQG 5HILR6SRUW%XQG $DFKHQ

$NWHXUH

)OLW] .LGV .LWD (VFKZHLOHU +HU]JRJHQUDWK S5RHWJHQ 6

JHVDPW KDEHQ .LQGHUWDJHVVWIWWHQ PLW UXQG LQG
(UUHLFKEDUNHLW

JOLW] .LGV 2*6 2 BWROEHUJ +HU]JRJHQUDWK XQG (VFKZHLOH!

.LQGHU YRQ VLHEHQ 6FKXOHQ WHLOJHQRPPHQ

P.-DKU ZXUGH GDV 3URMHNW LP RIIHQHQ *DQ]JWDJ SLORYV

$QPHUNXQIHRQ 6 s HVRQDQ] ZXUGH HV IRUWJHVHW]W XQG DXVJHZHLW

/IHKUHUBLQQHQVSUHFKWDJH

_LHOVHW]X%%(_'VWDXVFK GHU *UXQGVFKXOOHKUNUIIWH PLW /HKUNUIIWHQ
= Q *EHU 6FK*OHUBLQQHQ LP 6FKXOMDKU EHL JHQWUDOHC

JHKUNUIIWH GHU HKHPDOLJHQ .ODVVHQ GHU 6FKXOHQ LP 3
—LHOJUXSSHUIIWH GHU .ODVVHQ

ELVKHU EHWHLOLJWH .RPPXQHQ VLQG (VFKZHLOHU $DFKHQ

h36 6WHXHUJUXSSH XQWHUH XQG REHUH 6FKXODXIVLFKW

-RRSHUDWLR® $pFKHQ ZHUGHQ GLH /HKUHUBLQQHQVSUHFKWDJH YRP %L
$NWHXUH XxQG 6WROEHUJ YRP 6FKXOWUIJHU LQ $OVGRUI GXUFK MHZH
ZHLWHUI*KUHQGHQ 6FKXOHQ RUJDQLVLHUW

(UUHLFKEDURHLW-KHQ JDE HV FD THLOQHKPHQGH

6HLWH YRQ



'DV 15: 3URJUDPP A.HLQ $EVFKOXVV RKQH $QVFKOXVV .$R$ ~

YHUIROJW GDV =LHO GHQ hEHUJDQJ YRQ GHU 6FKXOH LQ HLQH $XVELOG
RGHU HLQ 6WXGLXP ODQGHVZHLW HLQKHLWOLFK XQG VI\VWHPDWLVFK ]X

JHVWDOWHQ 'LH %HUXIV XQG 6WXGLHQRULHQWLHUXQJ %2 62 ZLUG DQ
DOOHQ 6FKXOHQ YHUELQGOLFK DE GHU .ODVVH XPJHVHW]W

'LH 8PVHW]XQJ LQ GHQ 6FKXOHQ HUIROJW LQ HQJHU =XVDPPHQDUEHLW P
GHU 6FKXODXIVLFKW *HQHUDOH .$R$ (UJIQ]JHQG GD]X VSLHOHQ hEHUJDQ
BWIUNXQJ GHU GXDOHQ $XVELOGXQJ HLQH ZLFKWLJH 5ROO0OH

P %LOGXQJVE*UR LVW GLH A.RPPXQDOH .RRUGLQLHUXQJVVWHOOH" .R.R
IXQJLHUW DOV JHQWUDOH ,QIRUPDWLRQV XQG .RQWDNWVWHOOH I+U DOC

%HUXI RGHU 6WXGLXP GDUXQWHU 6FKXOHQ 8QWHUQHKPHQ 7UIJHU .DP
$UEHLW XQG GDV -REFHQWHU

8QVHU 1HW]ZHUN

$UEHLWVJUHPLXP $Q]DKO GHU 6LW $Q]JDKO GHU 7THLOQHKPHQ

%HLUDW 6FKXOH %HUXI 6WXGLXP

JLQDQ]JLHOOH $XVVWDWWXQJ

'DV /IDQGHVYRUKDEHQ A.HLQ $EVFKOXVV RKQH $QVFKOXVV .$R$ ~ ZLUG L
.RPPXQDOHQ .RRUGLQLHUXQJVVWHOOH LP %LOGXQJVE«UR XPJHVHW]W F
DOIRQGV (6) ZLUG GLH .RPPXQDOH .RRUGLQLHUXQJVVWHOOH GXUFK GD
KHLW XQG 6R]JLDOHV 15: 0$*6 JHI|UGHUW

(VZHUGHQ PRQDWOLFKH 3DXVFKDOHQ ]X GXUFK GDV 0%*6 *EHUQRPPH
EHQ XQG 6DFKDXVJDEHQ DEGHFNHQ VROOHQ ]X]*JOLFK HLQHU 5HVWNRYV
VFKDOHQ ZHUGHQ QXU I-U EHVHW]WH 6WHOOHQ DXVJH]DKOW XQG EHWUD

l+U SBURMHNWPLWDUEHLW Y SUR ORQDW ,QVJHVDPW ZXUGHQ I-U GLH
l+U GLH .RPPXQDOH .RRUGLQLHUXQJVVWHOOH EHZLOOLJW
)*U GDV -DKU ZXUGHQ DX!I GLHVHU %DVLV LQVJHVDPW %> DQ Gl

DXVJH]IDKOW

6HLWH YRQ



hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

.RRUGLQDWLRQ GHU WUIJHUJHVWW]WHQ .$R$ 6WDQGDUGHO
SRWHQ]JLDODQDO\VH %HUXIVIHOGHUNXQGXQJ 7UIJHU 3UDJL
.$R$ 6785

=LHOVHW]XQ8QWHUVWW]XQJ GHV /DQGHV 15: EHL GHU 8PVHW]XQJ GHU 6

6FK*OHUBLQQHQ DOOHU 6FKXOIRUPHQ DE .ODVVH LQNO %

=LHOJUXSSH \yRUBLQQHQ 1+U %HUXIOLFKH 2ULHQWLHUXQJ 6WX%2V

.RRSHUDWLREFKXODXIVLFKW *HQHUDOH .$R$ 5HIJLRQDONRRUGLQDWRUHC
$NWHXUH GXQJVWUIJHU )’

HQ]LDODQDO\VH 6FKeOHUBLQQHQ %HUXIVIHOGHUN

(UUHLFKEDU%'% 3UD[LVNXUVH 6FK*OHUBLQQHQ .$R$ NRPSDNW

$QPHUNXQJHQH 8PVHW]XQJ ZLUG UHJHOPI%LJ HYDOXLHUW

%)( SBRUWDO 3UDNWLNXPVSRUWDO

X %HUHLWVWHOOXQJ XQG 310HJH 9HUZDOWXQJ HLQHV 2QOL
“LHOVHW]XQJ VDWLRQ YRQ %HUXIVIHOGHUNXQGXQJHQ I+U 8QWHUQHKPH

X %HUHLWVWHOOXQJ XQG 3IO0HJH 9HUZDOWXQJ HLQHV UHJL/|

=LHOJUXSSHG6FK OHUBLQQHQ DOOHU ZHLWHUI*KUHQGHQ 6FKXOHQ

RRSHUDWLRQppx QDOH :LUWVFKDIWVI|[UGHUXQJHQ 8QWHUQHKPHQ .DPF

$NWHXUH
)LQDQ]LHOOH _$XV. .
VWDWWXQJ ' RvwHQ 72
XUGHQ LP 3RUWDO %)( 30IW]H DQJHERWHOQ
(UUHLFKEDU'&W—% 3UDNWLNXPVSOIW]H VLQG KLQWHUOHJW

$QPHUNXQJH'$5)V %)( 3SBRUWDO ZXUGH IU GDV ODWFKLQJ YRQ 3UDNWLNXPV
RQ 3IOHJHHLQULFKWXIHWSWHU AW IWHGBMWWHUHJILRQ DDFKHQ E

5XQGHU 7LVFK $XVELOGXQJVZHJH 15:

*HZLQQXQJ YRQ MXQJHQ OHQVFKHQ I+U GLH EHUXIOLFKH $XV
=LHOVHW]XQiOHLWHQGHV &RDFKLQJ HUKDOWHQ GLH -XJHQGOLFKHQ 8QW

XVELOGXQJ 8QWHUQHKPHQ ZHUGHQ EHL GHU %HVHW]XQJ L
XQG EHL GHU 9HUVRUJXQJ PLW )DFKNUIIWHQDFKZXFKV XQWH

=LHOJUXSSHS$XVELOGXQJVLQWHUHVVLHUWH MXQJH OHQVFKHQ XQG 6FK+0

.RRSHUDWLR )
$SNWHXUH ‘%HUXIVNROOHJV 7TUIJHU ,+. +:. .RPPXQDOH .RRUGLQLHUXC

$OPHUNXQJH@! U SXVWDXVFK ILQGHW [ LP -DKU VWDWW XQG ZLUG YRQ Gt
$DFKHQ RUJDQLVLHUW 1HEHQ GHP 5XQGHQ 7LVFK ILQGHW U

BHLWH  YRQ



GHU .RPPXQDOHQ .RRUGLQLHUXQJ PLW GHU 5HJLRQD
JHUQ XQG GHQ %HUXIVNROOHJV ]XP DNWXHOOHQ 6WDQG VW|

J)DEKNUIIWHRIIHQVLYH 3I0HJH XQG *HVXQGKHLW

_ HLJHUXQJ GHU $SWWUDNWLYLWIW YRQ 310HJH XQG *HVXQ
‘LHOVHW]XCSJ“\Q/QJ GHV )DFKNUIIWHPDQJHOV

=LHOJUXSSHWFK-OHUBLQQHQ

.RRSHUDWLR

$NWHXUH )8FKNUIIWHRIIHQVLYH 3IOHJH XQG *HVXQGKHLW GHU 6WIGW

'LH .RPPXQDOH .RRUGLQLHUXQJVVWHOOH KDW JHPHLQVDP P

NUIITWHRIITHQVLYH $QJHERWH ZHLWHU HQWZLFNHOW XP 6X6

]JXEULQJHQ GD]X JHK|UHQ X D VFKXOLQWHUQH ,QIRUPDWLR

ZHLWXQJ GHV 3URMHNWHY $XVELOGXQJVERWVFKDIWHU DXI (

$QPHUNXQJ% LW 3I10HJH .RRUGLQDWLRQ GXUFK ,+. XQG +:. $NTXLVH Y

QJV XQG 3UDNWLNXPVSOIW]JHQ LQ *HVXQGKHLWVHLQULFK

3IOHJHHLQULFKWXQJHQ 7DJHVSIOHJH DPEXODQWH 3I0HJHG

GXQJV]HQWUXPV I+U 3I0HJH XQG *HVXQGKHLW GHU 6WIGWHS5

EHWULHEOLFKHQ %HUXIVIHOGHUNXQGXQJVWDJHQ XQG 3UD]JL
UXP A,Q6(/"

%HUXIVZDKO 6,(*(/

_ QGHVZHLWH $XV]HLFKQXQJ I+U 6FKXOHQ PLW YRUELOGOLF
=LHOVHW]X QQWLHUXQJ

=LHOJUXSSHWOOH ZHLWHUI-KUHQGHQ 6FKXOHQ

IHW]ZHUN %HUXIVZDKO 6,(*(/ 15: $JHQWXU I-U $U
.RRSHUDWLE@QLW ,+. +:. 5:7+ $DFKHQ )+ $DFKHQ -XJHQG
$NWHXUH EHUXIVKLOIH GHU 6WDGW $DFKHQ 6FKXOHQ %H]JLUNYV

VFKeOHUYHUWUHWXQJ

(UUHLFKEDUNH[UW/ 6FKXOH

$QPHUNXQJHR) -DKU KDW HLQH 6FKXOH GLH 5HIHUWLIL]JLHUXQJ EHDQYV

BHLWH  YRQ



JHULHQ 3UDNWLND LQ GHQ 6RPPHUIHULHQ

P 5DKPHQ GHU )DFKNUIIWHRIIHQVLYH 15: VROOHQ PLWKLOIH
=LHOVHW]X @}y =XJDQJ ]X 3UDNWLNXPVDQJHERWHQ LQ GHQ 6RPPHUIHUI
OHUBLQQHQ GD]X PRWLYLHUW ZHUGHQ SUDNWLVFKH (UIDKU

—LHOJUXSSHFK*OHUBLQQHQ DE -DKUHQ

.RRSHUDWLRBfODHJHRIIHQVLYH GHU 6WIGWH5HJLRQ $DFKHQ ,+. +:. $JHQ
$NWHXUH

JLQDQ]LHOOWHH RVWHQ ZHUGHQ YRQ YRP /DQG 15: JHWUDJHQ
$XVVWDWWXQJ

UHJLVWULHUWH 6FK*OHUBLQQHQ LQ 9HUPLWWOXQJ JH\
(UUHLFKEDUNKLMYQHKPHQGH SQWHUQHKPHQ GXUFKJHIsKUWH 3UDNWLN

$QPHUNXQJKW WSV SUDNWLNXPVZRFKH GH DDFKHQ

'LJLWDOHU (OWHUQDEHQG GHU .RPPXQDOHQ .RRUGLQLHUXQ.
WLHUXQJ LQ GHU 6FKXOH 2 DE .ODVVH

IRUPDWLRQHQ ]XP $EODXI GHV %HUXIVRULHQWLHUXQJVSU

=LHOVHW]XQ§R$

=LHOJUXSSHOWHUQ

.RRSHUDWLR

$SNWHXUH .FQ.R +HLQVEHUJ .R.R '*UHQ .R.R (XVNLUFKHQ

(UUHLFKEDUNMIHLOQHKPHQGH (OWHUQ

-XJHQGEHUXIVDJHQWXU

=XVDPPHQDUEHLW GHU 5HFKWVNUHLVH 6*% ,, 6*% ,,, XQG 6

LHOVHW]X GHU +LOIHQ *EHU JHPHLQVDPH )DOOEHDUEHLWXQJ XQG %HU
B QLH .R.R EHJOHLWHW GHQ UHJHOPI%LJHQ VWUDWHILVFKHQ $
IHUHQ]HQ

=LHOJUXSSHXJHQGOLFKH PLW PXOWLSOHQ 3UREOHPODJHQ DXI GHP :HJ

.RRSHUDWLRBQHQWXU I«U $UEHLW 6*% ,,, -REFHQWHU 6*% ,, -XJHQGIP
$NWHXUH ZHLWHUH $NWHXUH LP %YHUHLFK GHV hEHUJDQJV

$QODXIVWHOOH XQG %HUDWXQJ LQ $DFKHQ LQ GHQ 51X
HU $JHQWXU I+U SUEHLW L G5 TXDUWDOVZHLVH
(UUHLFKEDLE'EL-IEﬁo RQIHUHQ]HQ I+U GLH .RPPXQHQ LP 1RUGNUHLYV
XQG LQ (VFKZHLOHU

$QPHUNXQJIMNHQ GLH .RPPXQHQ LP 1RUGNUHLYVY ZXUGHQ YLHU )DOONRQIHU

BHLWH  YRQ



SOWHU GHP "LH NDQQ %HUXIVEHUDWXQJ PLW VFKZHUF
JHOLQJHQ" KDW GLH -%$ $DFKHQ LKUHQ GULWWHQ 1HW]ZHU
ZIFKHQWOLFKHQ 6SUHFKVWXQGHQDQJHERW ZXUGHQ PHKUHU
YHUDQVWDOWHW

(LQIHEHWWHW LQ GLH .$R$ OLFURVLWH KDW GLH -XJHQGEHU
"HEDXIWULWW

6FK<OHU 2QOLQH

6FK*OHUBLQQHQ $QPHOGXQJ ]X GHQ J\PQDVLDOHQ 2EHUVW X
JHQ GHU %HUXIVNROOHJV

“LHOVHW]X$FKXOHQ ,QVWUXPHQW I+U GLH %HUXIVVFKXOSIOLFKW+EHUZ
%HWULHEH $QPHOGXQJ GHU $XV]XELOGHQGHQ
%LOGXQJVE-UR VWDWLVWLVFKH $XVZHUWXQJHQ

XIQHKPHQGH XQG DEJHEHQGH 6FKXOHQ 6FK*OHUBLQQHQ LI

=LH°JUXSS'%Q GLH 6HN ,, VRZLH EHLP hEHUJDQJ ]X GHQ %HUXIVNROOHJ

KXOHQ 6FKe<OHUBLQQHQ 2:/,7 HKHPDOV .RP
QDOHV 5HFKHQ]JHQWUXP OLQGHQ 5DYHQV
EHUJ /LSSH NU]J

.RRSHUDWL@
$NWHXUH

J)LQDQJLHOO

1
$XVVWDWWX JRVWHQ 72

(LQH JHQDXH =DKO ZLH YLHOH 6FK*OHUBLQQHQ VLFK sEHU 6
JLEW HV QLFKW 'D MHGRFK HLQ *UR%WHLO GHU 6FKXOHQ LC
(UUHLFKEDUNH(EWHU 2QOLQH DUEHLWHW XQG GLH DXIQHKPHQGHQ 6FKXC
6FK*OHU 2QOLQH DOV 6WDQGDUGDQPHOGXQJ YRUJHEHQ LVV
VLFK DXFK GHU *UR%WHLO GHU 6FK*OHUBLQQHQ *EHU B6FK+O

Z2ZZ VFKXHOHUDQPHOGXQJ GH
$QPHUNXQJIHMIQY :HFKVHO ]X VFKXOEHZHUEXQJ GH ZLUG ]XU $QPHOGHSKD

SURMHNW AZDV JHKW [ NUHDWLYUDXP"

(LQMIKULJH 8QWHUVW W]XQJ XQG %HJOHLWXQJ YRQ 6FKsOHL
=LHOVHW]XQHQWRUBLQQHQ EHL GHU EHUXIOLFKHQ 2ULHQWLHUXQJ XQG
‘LH 7THLOQDKPH VWDUWHW MHZHLOV PLW %HJLQQ GHV QHXHC

FKeOHUBLQQHQ GHU %HUXIVIDFKVFKXOH 7\S , XQG ,, DQ

=LHOJUXSSH L UXIVNROOHJIV

:DOWHU %O+FKHUW 6WLIWXQJ $JHQWXU I«U $SUEHLW -REFHQ
.RRSHUDWLRHU %HUXIVNROOHJ 1RUG 6WDQGRUW +HU]J]RJHQUDWK %H
$NWHXUH UXIVNROOHJ IU *HVWDOWXQJ XQG 7THFKQLN %HUXIVNROOHJ

(VFEKZHLOHU

JLQDQJLHOO,

. 0O e |
VWDWWXQJ 'B\;)%%RMHNW ZLUG ]1X YRQ GHU :DOWHU %OFKHUW 6WLI

OHUBLQQHQ 6FKXOMDKU DQ %HUXIVNROOHJIV ¢
(UUHLFKED%'QF& LN %. 1RUG %. (VFKZHLOHU

BHLWH  YRQ



P 6FKXOMDKU ZXUGH GDV 3URMHNW XP $QJHERWH D

$QPHUNXQIBR\wH VRJ NUHDWLYUDXP $QJHERWH HUJIQ]W

.$R$ OLFURVLWH IU GLH 6WIGWH5HJLRQ $DFKHQ

.$R$ DOV ODUNH VLFKWEDU PDFKHQ XQG HWDEOLHUHQ UHJL
=LHOVHW]XE@HUXIOLFKHU 2ULHQWLHUXQJ XQG hEHUJDQJVPD%QDKPHQ D
=HQWUDOHYV 3RUWDO ]XU +LOIHVWHOOXQJ XQG ODWHULDOVD

_ "HLWHUI+KUHQGH 6FKXOHQ (OWHUQ 6FK+OHUBLQQHQ /HKUHR
=LHOJUXSSH, ovSDUWQHUBLQQHOQ

$QPHUNXQJMQRD VWDHGWHUHJLRQ DDFKHQ GH

7THLOQDKPH DP 5HILRQDOHQ $XVELOGXQJVNRQVHQV

WZLFNOXQJ YRQ OD%QDKPHQ XQG BURMHNWHQ GLH VLFK

=LHOVHW]XCi VELOGXQJVPDUNWY RULHQWLHUHQ

=LHOJUXSSHXJHQGOLFKH LP hEHUJDQJ 6FKXOH %HUXI )DFKNUIIWH XQG

.RRSHUDWLBRJLRQDODJHQWXU ,+. +:. %XQGHVDJHQWXU I+U $UEHLW -
$NWHXUH '*% .RPPXQDOH .RRUGLQLHUXQJVVWHOOHQ GHU 5HJLRQ $DF

'LH .RPPXQDOH .RRUGLQLHUXQJVVWHOOH KDW X D EHL GHU
$QPHUNXQJILI]6Q‘] GHU GLJLWDOHQ (OWHUQDEHQGH XQWHUVWW]W

6LH EHWHLOLJW VLFK DX%HUGHP DQ GHP ,QVWDJUDP .DQDO

,QKDOWOLFKH %HJOHLWXQJ GHU 4XDOLWIWV]LUNHO

)?WHUVW-W]XQJ GHU .RRUGLQDWRUBLQQHQ I-U %HUXIOLFKF

=LHOVHW]X‘? QJ GHU .$R$ 6WDQGDUGHOHPHQWH %HUXIOLFKHU 2ULHQW.L

=LHOJUXSSHRRUGLQDWRUBLQQHQ U %YHUXIOLFKH 2ULHQWLHUXQJ DOO'L

.RRSHUDWLRBRKXODXIVLFKW *HQHUDOH .$R$ 5HILRQDONRRUGLQDWRUHQ
$NWHXUH YHUVFKLHGHQHQ 7KHPHQ

(UUHLFKED &D .RRUGLQDWRUBLQQHQ I-U %HUXIOLFKH 2ULHQWLHUXQ

(VKDEHQ 7UHIIHQ GHU ZHLWHUI*KUHQGHQ BFKXOHQ XQG %
$QPHUNXQJB®Q VRZLH HUJIQ]JHQG GUHL 7UHIIHQ GHU 4XDOLJLUNHO /HLW
VLFKW XQG GHU .R.R XQG 1+QIl 7UHIIHQ LP 5DKPHQ GHU 6W X%

BHLWH  YRQ



S9HUDQWZRUWXQJVNHWWH

6\VWHPDWLVLHUWH %HJOHLWXQJ XQG 8QWHUVWW]XQJ
=LHOVHW]XQRQ 6X6 GLH QDFK (QGH GHU 6FKXO]JHLW QRFK NHLQHQ
$QVFKOXVV VLFKHU KDEHQ

X6 GHU $EJDQJVNODVVHQ RKQH $QVFKOXVVSHUVSHN

=LHOJUXSS LYH

.RRSHUDWLRBRKXODXIVLFKW $JHQWXU I«U SUEHLW ,+. +:. -RE
SNWHXUH FHQWHU -XJHQGEHUXIVKLOIH

8QWHU JHGHUI+KUXQJ GHU .RPPXQDOHQ .RRUGLQLHUXQJVVW
WXQJVNHWWHQWHDP GLH 8PVHW]XQJ GHV YRQ 0$*6 XQG 06%
$QPHUNXQJHQU 9HUDQWZRUWXQJVNHWWH VLFKHU ,Q KDW HV JHPHLC
]ZHL $NWLRQVWDJH ]XU 1DFKYHUPLWWOXQJ DXVJHULFKWHW
PLW 8QWHUVW*W]XQJ HLQHV 6SLHOHUV GHU $OHPDQQLD $DF

%LOGXQJIJVZHIHQDYLJDWRU %,:(1%9

=LHOVHW]XQBSOHPHQWLHUXQJ GHV 2QOLQH %HUDWXQJVWRROV |+«U GLH

FKeOHUBLQQHQ (OWHUQ /HKUNUIIWH $NWHXUH GHV %LOG.

=LHOJUXSS%HM”ZHUNV

.RRSHUDWLRRPPXQDOH .RRUGLQLHUXQJVVWHOOH ' VVHOGRUI .RPPXQDC
$NWHXUH .UHLV +HLQVEHUJ .RPPXQDOH .RRUGLQLHUXQJVVWHOOH .UH

(UUHLFKEDWNHLW % HVXFKH LQ

'"HU %,:(1$9 ZXUGH DXI 9HUDQVWDOWXQJHQ XQG LQ GHQ OHG
$QPHUNXQJH%
KWWSV ELZHQDY VWDHGWHUHJLRQ DDFKHQ GH

6WX%2 -DKUHVWDJXQJ GHU 6WIGWH5HJLRQ $DFKHQ

RUPDWLRQ ]X $QJHERWHQ XQG (QWZLFNOXQJHQ LP %HUHI

_ |
-LHOVHW]X@&QJ '"HUWVFKIW]XQJ GHU ELVKHULJHQ =XVDPPHQDUEHLW ¢

=LHOJUXSSHRRUGLQDWRUBLQQHQ IU %HUXIOLFKH 2ULHQWLHUXQJ

KXODXIVLFKW 5HIJLRQDONRRUGLQDWRUHQ :HLWHUELOGX
QGEHUXIVDIJHQWXU ,QWHUUHJ BURMHNW &RQQHFW (" 1HW
OXVHXP =LQNKeWWHU +RI

$§3ﬁﬂﬁﬁwL§5

(UUHLFKED &D 7THLOQHKPHQGH

' 9HUDQVWDOWXQJ LVW HWDEOLHUW XQG ZLUG LQ GHQ NR
$QPHUNXQJ#§1RYHPEHU GXUFKJHI-KUW

BHLWH  YRQ



'XUFKIeKUXQJ %HUXIVSDUFRXUV A6KRSS GHLQ+ -RE”

“LHOVHW]x0QHY 3DUFRXUV VROO DXI VSLHOHULVFKH $UW XQG :HLVH HPR
= LHPLW LQ HLQHP XQJH]ZXQJHQHQ 5DKPHQ %HUXIVRULHQWLF

=LHOJUXSSHWFKOHUBLQQHQ GHU -DKUJDQJVVWXIH

.RRSHUDWLBQHQWXU I+U SUEHLW ,+. +:. -XJHQGEHUXIVKLOIH 6WDGW
$NWHXUH $DFKHQ -XJHQGEHUXIVDJHQWXU $DFKHQ

(UUHLFKED &D 6FK*OHUBLQQHQ DXV JHKQ 6FKXOHQ

QJ GHV 3DUFRXUV LP 5DKPHQ GHU :RFKH GHU $XVEL

VHW]X
$QPHUNXQJAR 'HU 3DUFRXUV ZLUG DXFK LP -XOL HUQHXW GXUF

BHLWH  YRQ



'LH EHVRQGHUH JHRJUDILVFKH /DJH GHU 6WIGWH5HJLRQ $DFKHQ LP 'UHL
-XJHQGOLFKHQ HLQH HLQ]JLJDUWLJH /HUQXPJHEXQJ GLH GXUFK 9LHOIDO!
J)JUGHUXQJ XQG 1XW]XQJ GHU 3RWHQ]LDOH GHU *UHQJUHJLRQ LVW GHP %
$DFKHQ HLQ EHVRQGHUHYV $QOLHJHQ 6FK*OHULQQHQ XQG 6FK+OHUQ VRZ
JHERWHQ ZHUGHQ LP 'UHLOIQGHUHFN HLQ JHPHLQVDPHV /HEHQ /HUQHQ
UHJLRQHQ ]X JHVWDOWHDQ

8QVHU 1HW]ZHUN

S$UEHLWVJUHPLHQ $Q]DKO GHU 6L $Q]DKO GHU 7THLOQHKPHQ

6XSHUYLVLRQ &RPPLWWpH

7TULQDWLRQDOH =HUWLILJLHUXQJVNRPPLVVLRQ

(XUHJLR SURILO VFKXOQHW]ZHUNWUHIIHQ
%H]JLUNVUHJLHUXQJ .|O0Q

BWHXHUJUXSSHQVLW]XQJHQ 1HGHUODQGVH
7DDOXQLH

hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

,17(55(* BURMHNW &RQQHFWT ('

BWXGLHQ XQG %HUXIVRULHQWLHUXQJ *EHU *UHQ]HQ KLQZH.
HUP|JOLFKHQ YRU 2UW LQ GHQ EHOJLVFKHQ XQG QLHGHUOI
=LHOVHW]X§tVFKHQ 3DUWQHUUHJILRQHQ VRZLH PLW 9LUWXDO 5HDOLW\
QWHQ XQG HLQHP PHKUVSUDFKLJHQ (VFDSHURRP /HKU
NUIIWH XQG 6X6 HUKDOWHQ GUHLVSUDFKLJHV %HJOHLWPDW
XQG HLQHQ ,QIRJXLGH

=LHOJUXSSHFK+OHUBLQQHQ ]ZLVFKHQ XQG -DKUHQ VRZLH /HKUHUBL

UHJLR ODDV 5KHLQ .UHLV '"sUHQ .UHLV +HLQVEHUJ OHHW
LYHUVLWIW /HXYHQ /LPEXUJ % 9.: /[LPEXUJ % %DVVH Ol
&H&R7H3H % /LQR %9 1/

.RRSHUDWL%
$NWHXUH

% 8QWHUVW.W]W YRQ GHU (XURSILVFKHQ 8QLRQ PLW
J)LQDQ]JLHOOWHJ 0DDV 5KHLQ 1/ %( '( *EHU ()5( OLWWHO *EHU GDV
$XVVWDWWXQUWVFKDIW ,QGXVWULH .OLPDVFKXW] XQG (QHUJLH GHV /D

3URMHNWSDUWOQHU

$QJHERWH I+U DXVJHZIKOWH (XUHJLRSURILO 6FKXOHQ WH
UHQGHQ 6FKXOHQ LQ GHU ,OQWHEVDBWJIZRQGHQ 6FKXOHQ D;

(UUHLFKED (xUHJLR ODDV 5KHLQ GXUFK GDV 3URMHNW XQWHUVWW]W C
6FKXOHQ

BHLWH  YRQ



$QPHUNXQJHI)Y 3URMHNW KDW DP EHIJIRQQHQ XQG OIXIW ELV

.RRSHUDWLRQVYHUHLQEDUXQJ ]XU )JUGHUXQJ GHU QLHGHUO
WXU PLW GHU 2UJDQLVDWLRQ A1HGHUODQGVH 7DDOXQLHTY

)JUGHUXQJ HXUHJLRQDOHU ORELOLWIW leU /HKUNUIIWH XQG ¢
“LHOVHW]XQ4-OGXQIVHINXUVLRQHQ ]X DX%HUVFKXOLVFKHQ 2UWH LQ GF

RZLHVR )RUWELOGXQJHQ ]XU )JUGHUXQJ GHU QLHGHUOIQGL
6SUDFKH XQG .XOWXU

—LHOJUXSSI?OOH *UXQG XQG ZHLWHUI*KUHQGHQ 6FKXOHQ LQ GHU 6WIG
B .UHLVHQ '*UHQ XQG +HLQVEHUJ LQVEHVRQGHUH GLH (XUHJL

.RRSHUDWL

0,
SNWHXUH RRGHUODQGVH 7DDOXQLH %HIJLUNVUHJLHUXQJ .]OQ .UHLV +

J)LQDQ]LHOOH

$XVVWDWWXQJ Y SUR -DRABLORWSKDVH Ya

$Q GHU HUVWHQ JUHQ]*EHUVFKUHLWHQGHQ %LOGXQJVH[NXU
(UUHLFKED /HUQRUWHQ LQ 6+G /LPEXUJ 1/ KDEHQ LQVJHVDPW /HKUNL
JUDPPJHELHW WHLOJHQRPPHQ

HLWHUHQWZLFNOXQJ GHV (XUHJLR SURILO VFKXOQHW]ZHUN

=LHOVHW]XQHX E]Z S5H]HUWLIL]LHUXQJ YRQ 6FKXOHQ PLW HXUHJLRQDO

FKXOHQ DXV GHU BWIGWHS5HJLRQ $DFKHQ XQG GHU (X

=LHOJUXSS|-EHJLR 0DDV 5KHLQ (XUHJLR SURILO VFKXOHQ

.RRSHUDWLRQUHJLR 0DDV 5KHLQ %HJLUNVUHJLHUXQJ .|OQ .UHLV
$NWHXUH '“UHQ XQG .UHLV +HLQVEHUJ

P -DKU ZXUGHQ 6FKXOHQ DXV GHU 6WIGWHSHJLRQ $DFk
.UHLVHQ +HLQVEHUJ XQG (XVNLUFKHQ VRZLH G6FKXOHQ DXV
ILILHUW ,QVJHVDPW XPIDVVW GDV 1HW]ZHUN G6FKXOHQ GI
JLRQ $DFKHQ

(UUHLFKED

'LH .RRUGLQDWLRQ GHV 1HW]ZHUNV GHU (XUHJLR SURILO VF
$QPHUNXQJ% JLRQ $DFKHQ DQ GHQ (97= (XUHJLR ODDV 5KHLQ sEHUWUD.
V 3URMHNWYV (05/LQJXD IRUWJHI*KUW 6HLW GHP $EVFKOX
9HUDQWZRUWXQJ ZHLWHUKLQ EHL GHP (97= (XUHJLR ODDV 5}

BHLWH  YRQ



,PSOHPHQWLHUXQJ GHV GLJLWDOHQ XQG PHKUVSUDFKLJHQ "
JLR ODDV 5KHLQ *HRS5HJLR(05

,PSOHPHQWLHUXQJ GHV PXOWLPHGLDOHQ *HRJUDSKLHVFKXC
=LHOVHW]XQHQGHQ (LQVDW] LP *HRJUDSKLHXQWHUULFKW VRZLH LP 1DF
JXDOHQ 8QWHUULFKW LQ GHQ .ODVVHQVWXIHQ

JHKUNUIIWH DQ ZHLWHUI*KUHQGHQ 6FKXOHQ VRZLH %HUXIVN

=LHO‘]UXSSH5KHLQ

.RRSHUDWL |
SNWHXUH I?)QUHJLR ODDV 5KHLQ %H]JLUNVUHJLHUXQJ .|OQ .UHLV '*UHQ
(UUHLFKEDU&]\Q%J&EDU I-U:E‘?UOLI-:IE'FKXOHQZLZ(Y GHRUE I LRAWHHIUA/X(LQI-KUXQJ

U H +RVWLQJ XQG :DUWXQJVNRVWHQ I+U GDV A*HR5HJLR (05
SQPHUNXQIHEL 0h oy EKHLQ JHWUDJHOQ

BHLWH  YRQ



'LH 0,17 'LV]LSOLQHQ KDEHQ GXUFK GLH UHQRPPLHUWHQ +RFKVFKXOHQ >
PHQ HLQHQ EHVRQGHUHQ 6WDWXV LQ GHU 6WIGWH5HJLRQ $DFKHQ 'DPLV

JLHU XQG LQGLYLGXHOOHQ %HJDEXQJHQ RSWLPDO HQWIDOWHQ N|QQHQ
JHVWIUNW

8QVHU 1HW]ZHUN

$UEHLWVJUHPLHQ $Q]DKO GHU 6L' $Q]DKO GHU 7THLOQHKPHC

SUEHLWVNUHLV 0,17

0,17 OHVVH

0,17 .RRUGLQDWRUBLQQHQ DQ *UXQG XQG
ZHLWHUI*KUHQGHQ 6FKXOHQ

hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

1HW]ZHUN A.LQGHU IRUVFKHQ LQ GHU 6 WIGWH5HJLRQ $DFKH

—LHOVHW]X¢§UWELOGXQJHQ leU GHQ JHVFKXOWHQ (LQVDW] XQG GLH 8P
- W .LQGHUQ DOOWDJVLQWHJULHUWH 8PVHW]XQJ YRQ 0,17

IGDJRJILVFKH )DFK XOG /HKUNUIIWH DXV .LWDV XQG *UXQG
=I-"'OJUXSS"@FKXOHQ 2+6 ) 0 0 0

.RRSHUDWLRB®@LIWXQJ .LQGHU IRUVFKHQ =LQNK*WWHU +RlI 6WDGW :«UVH
$NWHXUH SDUWQHU I+U %LOGXQJ H 9

JLQDQ]JLHOOH 8QWHUVW+sW]XQJ GXUFK 3DUWQHU I+U %LOGXQ
JLQDQJLHOOH.QNK*WWHU +RIl 'LH 5IXPOLFKNHLWHQ I+U GLH J)RUWELOGXC
$XVVWDWWXXUGHQ GXUFK GHQ =LQNK+sWWHU +RI NRVWHQIUHL ]XU 9HUI.

JHVWHOOW

IRQGHQ JHKQ 3UIVHQ] )RUWELOGXQJHQ PLW LQVJHVDPW
(UUHLFKEDWEM%\QM VWDHGWHUHJLRQ DDFKHQ GH NLQGHU IRUVFKHQ

$X1JUXQG JUR%HU 1DFKIUDJH EHL LQVE ]ZHL :RUNVKRS 7KH
$QPHUNXQJHQHLHU .DSD]LWIWHQ EHL GHQ 7UDLQHULQQHQ NRQQWHQ ZL
"RUNVKRSV GXUFKI+KUHQ

BHLWH  YRQ



$QJHERWH I+U 0,17 .RRUGLQDWRUBLQQHQ

8PVHW]XQJ YRQ JHJLHOWHQ 8QWHUVWsW]XQJVDQJHERWHQ |-
WRUBLQQHQ 6WIUNXQJ GHV 1HW]ZHUNV :HLWHUJDEH YRQ
“LHOVHW]X®XQJ YRQ .RRSHUDWLRQHQ XQG 3URMHNWHQ

0,17 ,QIRV $OOH "RFKHQ ,QIRUPDWLRQHQ *EHU DNWXHOC
ZHUEH 3URMHNWH XQG 3URJUDPPH I«U /HKUNUIIWH XQG 6FK

HVWH $QVSUHFKSDUWQHUBLQQHQ DQ MHGHU 6FKXOH GLH

=LHOJUXSSH UGLQDWRUBLQ EHQDQQW ZXUGHQ

(U UHLFK E D UNNEHHLUWV IHVWH $QVSUHFKSHUVRQHQ DQ IDVW DOOHQ 6FKXOF

$QPHUNXQJHQXVIDEHQ GHU 0,17 ,QIREULHIH ZXUGHQ YHUVFKLFNW

4XDOLIL]JLHUXQJHQ )DFKYHUDQVWDOWXQJHQ

0,17 OHVVH A0,17 $QJHERWH DXV GHP %HUHLFK ,QIRUPDW
]JDKOUHLFKH ,QIRVWIQGH :RUNVKRSV 3LWFKHV %HUXIVRULI
XQG /HKUNUIIWH

=LHOVHW]X%J

17 AXDOLWIWVRIIHQVLYH GHU .JUEHU 6WLIWXQJ DX%HUVFI
GHU EHL GHU 8PVHW]XQJ LKUHU :RUNVKRSV LP 5DKPHQ GHU
XQWHUVWW]HQ

/HKUNUIIWH DXV GHP 0,17 %YHUHLFK 0,17 $QELHWHUBLQQHQ
JLVFKH )DFKNUIIWH 6FK*OHUBLQQHQ

—LHOJUXSSPX%HUVFKXOLVFKH 0,17 /HUQRUWH
8QWHUQHKPHQ
6FKXO SURMHNWH

_RRSHUDWLRKQO0.17 %XQGHVSURMHNW A0,17SOXV" 3URMHNW ,7 7HHQV ¢
$NWHXUH  |UEHU 6WLIWXQJ DX%HUVFKXOLVFKH 0,17 /HUQRUWH

7HLOQHKPHQGH
DX%HUVFKXOLVFKH /HUQRUWH XQG $QJHERWH ]XU %HUXIV
(UUHLFKEDUNHLW
SQWHUQHKPHQ

6FKXOSURMHNWH

'LH 0,17 OHVVH ZXUGH I+U 0,17 LQWHUHVVLHUWH 6FK+OHUBLC
GHU O|JOLFKNHLWHQ ZXUGH XP GHQ %HUHLFK GHU %HUXIVR!
ZXUGHQ SDVVJHQDXH :RUNVKRSV I+U 6FK*OHUBLQQHQ XQG 0
GHU .L7D ELV ]XU 6HN , ,, DOOHU 6FKXOIRUPHQ DQJHERWHC
'LH 0,17 OHVVH KDW DP 6HSWHPEHU LQ GHU $XOD &DUT
$OPHUNXQJHRUOV *\PQDVLXP LQ $DFKHQ VWDWWJIHIXQGHQ

OLW GHU 8QWHUVW+W]XQJ YRQ DX%HUVFKXOLVFKHQ /HUQRU
WRUBLQQHQ I+U GDV 2QOLQH 7RRO GHU .J[UEHU 6WLIWXQJ DX
ZLU QDFKKDOWLJ GLH 0,17 %LOGXQJ LQ DX%HUVFKXOLVFKHC
WHQ ZLU (LQEOLFN LQ GLH $QJHERWH XQG 8PVHW]XQJ YRQ 0
VFKXOLVFKHQ /HUQRUWHDQ

BHLWH  YRQ



JHULHQDNDGHPLHQ

_ =ZHL :RFKHQ LQGLYLGXHOOH )|[UGHUXQJ LQ GHQ 6RPPHUIHUL
=LHOVHWIXQEKHO %LOGXQIJVDQJIHERWHQ

=LHOJUXSSHUXQGVFKXOHQ

*UXQGVFKXOHQ 2*6 2*6 /LQGHQVFKXOH 2*6 'ULHVFKHU +R
2*6 WLOGFKHQ 2*6 5LFKWHULFK 2*6 (GXDUG OJULNH 2*6 'RQ
VFKXOH 2*6 (VFKZHLOHU 6WDGWPLWWH 2*6 2IGHQ 2*6 %UR
VFKRIVWUD%H 6WROEHUJ

RRSHUDWLRODX%HUVFKXOLVFKH $QELHWHU X D %DUIX%SDUN %UXQYV

SNWHXUH JHWLFRQ )UHLOLFKWPXVHXP .RPPHUQ *XW 3DXOLQHQZIOGF
*UHQ]HQ L*(0 $DFKHQ /D)LHUL )OXJSODW] OHUJEU*FN .OHW
ZDOG $DFKHQ 1DWXU(UOHEQLV :HUNVWDWW :HOW%OLFN '$
7DQ] 7DQ]VWXGLR .UHLWHQ &KULVWRSK ORVHV 6FKDIIUDV
3I0DQ]HQIDUEHQZHUNVWDWW OXVHXP 9LHLOOH ORQWDJQH
5:7+ %HUJEDX )/,3 :LHVHQ

JLQDQIJLHOOHK $XVEHWUXJ GDV %XGJHW GHU )HULHQDNDGHPLHQ Ye
VWDWWXQJ EHWUXJIHQ Y%

(UUHLFKEDWNHLW .LQGHU

'DV %XGJHW I+U GLH )HULHQDNDGHPLHQ ZXUH DXIJUXQG YRG
$QPHUNXQJ|{IJ[§GX]LHUW P 9RUMDKU EHWUXJ GDV %XGJHW n

SHUEXQGSURMHNW 0,17SOXV

OLW GHP 9HUEXQGYRUKDEHQ A0,17SOXV° ZHUGHQ UHJLRQDO
VFKDIIHQ PLW GHQHQ 0,17 %LOGXQJ LQ GLH %UHLWH GHU 5t
HQJHU =XVDPPHQDUEHLW PLW GHQ 9HUEXQGSDUWQHUQ VRZI
=LHOVHW]X®XUHQ ZHUGHQ QHXH DX%HUVFKXOLVFKH 0,17 $QJHERWH HQ
XQG -XJHQGOLFKH DXFK LQ LKUHU JUHL]JHLW I+U 0,17 ,QKDOW
NXV OLHJW GDEHL DXI LQWHUDNWLYHQ A+DQGV RQ " :RUNVKR
ZHUGHQ GLH HUIROJUHLFKHQ %LOGXQJVIRUPDWH DXV )JUGH!

=LHOJUXSSHDXSW]LHOJUXSSH ELV -DKUH

9HUEXQGSDUWQHULQQHQ LP %XQGHVSURMHNW 5:7+ $DFKHQ
.RRSHUDWLBQLYHUVLW\ XQG 9HUHLQLJWH 8QWHUQHKPHUYHUEIQGH $DFHI
$NWHXUH 989 ZHLWHUH 3DUWQHU X D 1HOO %UHXQLQJ +DXV +DQG
ZHUNVNDPPHU $DFKHQ

'‘DV *HVDPWI|UGHUYROXPHQ EHWUIJW Y (V KDQGHOW
JJUGHUXQJ 'DV 9HUEXQGSURMHNW A0,17SOXV" ZLUG YRP
)LQDQJLHOORHQ GHV )JUGHUSURJUDPPV A5HJLRQDOH &OXVWHU I«U 0,17 ¢
$XVVWDWWXEH XQWHUVW.W]W 'LH 3URMHNWODXIJHLW EHWUIJW [XQIFK
ELV (LQH $QVFKOXVVI|UGHUXQJ ZX\

PLW HLQHU )JUGHUVXPPH YRQ Y EHZLOOLJW

(UUHLFKEDUNHLWQGHU XQG -XJHQGOLFKH

BHLWH  YRQ



0,17SOXV 7THLOSURMHNW A)HULHQDQJHERW ([SHULPHQWLHU

%HL GLHVHP NRVWHQORVHQ 0,17 JHULHQDQJHERW N|QQHQ .L
XQWHU GHP ORWWR A(QWGHFNHQ $XVSURELHUHQ B6WDXQHQ
SHULPHQWLHUHQ HQWGHFNHQ XQG IRUVFKHQ 'LH 5:7+ .UIIW

=LHOVHW]X®JJHOOHQWH :LVVHQVYHUPLWWOXQJ EHL SUDNWLVFKHQ ([SH
6FKXOIRUP RGHU 9RUZLVVHQ N|QQHQ GLH 7THLOQHKPHQGHQ ]
GHU '1$ HQWVFKO*VVHOQ B6WURPVFKDOWXQJHQ EDXHQ XQG
JLWDOH 9HUVFKO*VVHOXQJ XQG LQ GLH $OJRULWKPHQ YRQ \

=LHOJUXSSHLQGHU XQG -XJHQGOLFKH YRQ -DKUHQ

.RRSHUDWLR(
SNWHXUH §Q7+ $DFKHQ 8QLYHUVLW\ /HKUVWXKO 3K\VLN XQG 1HOO %UH

é&?/[\’/%]é\'fﬁv??%b*u GDV %XQGHVSURMHNW A0,17SOXV’ ILQDQJLHUWHYV %LO

(UUHLFKEDUNHLWGHU XQG -XJHQGOLFKH

0,17SOXV 7THLOSURMHNW AODFK 0,7 ~

AODFK 0,7 " ELQGHW -XJHQGOLFKH KDXWQDK LQ 3URMHNWH C
UXQJ LP QLFKW DNDGHPLVFKHQ 0,17 %HUHLFK HLQ %HWHLO
+:. $DFKHQ GLH GHQ .RQWDNW ]X 8QWHUQHKPHQ DXV GHU 51
=LHOVHW]X($J<VUDQJLHUWHU %DXZDJHQ ZLUG ]X HLQHP A%HUXIVHUNXQG
H[HQ XQG %RKUHQ JHK|UW HEHQVR GD]X ZLH GLH SURIHVV
QHP &$' 3URJUDPP DP 3& 'LH 7THLOQHKPHQGHQ VDPPHOQ SUL
UXQJHQ LQ +DQGZHUNVEHUXIHQ XQG HUOHUQHQ .RPSHWHQ]!
WLRQ 9HUDQWZRUWXQJVEHZXVVWVHLQ XQG 7HDPDUEHLW

=LHOJUXSSHXJHQGOLFKH GHU -DKUJDQJVVWXIHQ ELV YHUVFKLHGHQH

.RRSHUDWLR
$NWHXUH +BQGZHUNVNDPPHU $DFKHQ

é&?/[\’/%]é\'fﬁv??%b*u GDV %XQGHVSURMHNW A0,17SOXV’ ILQDQJLHUWHYV %LO

R uv THLOQHKPHQGH GLH LKUH (UIDKUXQJHQ DOV 0XC
(UUHLFKEDnglﬂIX\gHQ EULQJHQ PLWWHOEDUH (UUHLFKEDUNHLW ZHLW

SHUEXQGSURMHNW ,7 7THHQV

8P LQIRUPDWLVFKH %LOGXQJ JH]JLHOW QDFKKDOWLJ XQG LQ
KHU ]X IJUGHUQ ZHUGHQ QHXH ,QIRUPDWLN %LOGXQJVDQJHE
JHQGOLFKH YRQ "DKUHQ HQWODQJ HLQHU %LOGXQJVNH
=LHOVHW]X®XV OLHJW DX| JHVHOOVFKDIWVUHOHYDQWHQ XQG DOOWDJV
OHQVFKHQ ]X PRWLYLHUHQ VLFK LQWHQVLYHU PLW GLHVHQ
JIQ]W ZHUGHQ GLHVH $QJHERWH GXUFK YHUVFKLHGHQH (OHF

WLHUXQJ XQG YRUEHUHLWXQJ

=LHOJUXSSHLQGHU XQG -XJHQGOLFKH YRQ -DKUHQ

BHLWH  YRQ



.RRSHUDWLBRUEXQGSDUWQHUBLQQHQ LP 3URMHNW |,QIRVSKHUH GHU 5:
$SNWHXUH ODNHUVSDFH GHV )E GHU )+ $DFKHQ 6WIGWH5HJILRQ $DFKHC

BV $QIHERW ZLUG GXUFK GDV ()5( -7) 3URJUDPP 15: |
DPWVXPPH (V KDQGHOW VLFK XP HLQH YJUGHU.
HQGXQJ Ys

)LQDQJLHOO,
$XVVWDWWX

(UUHLFKEDUNHLWGHU XQG -XJHQGOLFKH

,/ THHQV 2 -REWHDVHU XQG 'LJLWDO *HQHUDWLRQ

OLW GHP -REWHDVHU HUKDOWHQ -XJHQGOLFKH HLQHQ XPIDV
$DFKHQHU BWDUWXS XQG 8QWHUQHKPHQVNXOWXU ,P 9RUGH
$Q]HLJHQ YRQ O|JOLFKNHLWHQ LQ GHU ,QIRUPDWLNEUDQFKH
SUD[LVQDKH ,7 :RUNVKRSV XQG .OHLQSURMHNWH OLW GHP ,

=LHOVHW]XQUWDO *HQHUDWLRQ ZHUGHQ HQJDJLHUWH XQG LQWHUHVVLF
HLQJHODGHQ GDU*EHU ]X GLVNXWLHUHQ ZDV VLH LQ HLQHU
ZR LKQHQ LQIRUPDWLVFKH 7KHPHQ LP $O0OWDJ EHJHJQHQ ZL
VFKDIWOLFKH (QWZLFNOXQJHQ ZDKUQHKPHQ XQG ZDV VLH VI
JLRQ HUKRIIHQ

=LHOJUXSSHXJHQGOLFKH YRQ 2 -DKUHQ

.RRSHUDWL
SNWHXUH RYLwDO+8% H 9 )+ $DFKHQ ,7 NLGV IDLUXS LPSDFW .RQQI

é&%%:fﬁ&%&*u GDV 3URMHNW A,7 7HHQV’ ILQDQ]JLHUWH %LOGXQJVDQJ

(UUHLFKEDUNRUWVKRSY .OHLQSURMHNWH

BHLWH  YRQ



%LOGXQJ IeU QDFKKDOWLJH (QWZLFNOXQJ %1( LVW HLQ HLIJHQVWIQGLJF
I TOWLJH QHXH %LOGXQJVPD% QDKPHQ IU HLQH QDFKKDOWLJH (QWZLFNO:
JLRQDOH %LOGXQJVQHW]ZHUN *OHLFK]JHLWLJ VLQG %1( XQG GLH %HU<*FN
KDOWLIJNHLWV]LHOH HLQH 4XHUVFKQLWWVDXIJDEH I«U DOOH DQGHUHQ $

8QVHU 1HW]ZHUN

$UEHLWVJUHPLHQ $Q]DKO GHU 6LW $Q]DKO GHU 7THLOQHKPHQ

SBURMHNWEHJOHLWHQGH $* 3%$* ]X )/,3

hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

SBURMHNW )/,3 )|JUGHUXQJ GHU /HEHQVTXDOLWIW YRQ ,QVHN\
SHUIHNWH :LHVHQZHOWHQ A/HUQRUW :LHVH"

gNRORJLVFKH XQG ZLVVHQVFKDIWOLFK EHIJOHLWHWH $XI1ZHU
UHIJLRQDOW\SLVFKH QHXH /HEHQVUIXPH IU ,QVHNWHQ XQG ¢
'DV %LOGXQJVE*UR ELHWHW 6FKXOHQ GHU 3ULPDUVWXIH PHI

=LHOVHW]X@LOGXQJVPD%QDKPHQ DQ GDUXQWHU GDV OHLVWXQJVGLIIH

ULDO A/JHUQRUW :LHVH" 'D]X NRPPW GDV SUD[LVRULHQWLHU
)/»3 :LHVHQH[NXUVLRQ =LHO LVW GHQ 6FK.OHUBLQQHQ GHQ
VI\VWHPV A:LHVH" ]X YHUPLWWHOQ XQG GHP $UWHQVWHUEHQ

=LHOJUXSSH

JHKUHUBLQQHQ XQG 6FK*OHUBLQQHQ GHU 3ULPDUVWXIH
SHUVSHNWLYLVFK DXFK DQGHUH 6FKXOIRUPHQ

,QVWLWXW leU 8PZHOWIRUVFKXQJ GHU 5:7+ $DFKHQ
8QLYHUVLW\ 6WDGW $DFKHQ )DFKEHUHLFK 8PZHOW

.RRSHUDWLRQKUVWXKO I+U &RPPXQLFDWLRQ 6FLHQFH +&,& GHU

$NWHXUH

5:7+ $DFKHQ 8QLYHUVLW\ 1DWXUNXQGHPXVHXP
.DUOVUXKH $ 8PZHOWDPW GHU BWIGWH5HJLRQ
$DFKHQ

*HITUGHUW «EHU GDV %XQGHVSURJUDPP %LRORJLVFKH 9LHOI

)LQDQ]LHOO[P-IPW [+U IDWXUVFKXW] ]XZHQGXQJVIIKLIJH *HVDPWDXVJDEH (
$XVVWDWW)QUJ\]GHUTXRWH EHWUIJW

277 10LS ZLHVHQ GH

BHLWH  YRQ



)/,3 :LHVHQH[NXUVLRQHQ

'LH NRVWHQIUHLHQ )/,3 :LHVHQH[NXUVLRQHQ I«U LQWHUHVVL
VFKXOHQ VRZLH (LQULFKWXQJHQ GHV 2I1IHQHQ *DQJWDJV PDF
GHU GXUFK GHQ .RQWDNW PLW 9HJHWDWLRQ %RGHQ ,QVHN
HUOHEEDU 1HEHQ YLHOHQ DQJHOHLWHWHQ SUDNWLVFKHQ h

=LHOVHW]XQJHREDFKWXQJ YRQ 3I0DQ]JHQ XQG 7LHUHQ ILQGHW :LVVHQV)
YRQ %LRGLYHUVLWIW XQG GHQ )ROJHQ LKUHV 9HUOXVWHV V
PLW GHU 1DWXU LVW I+U GLH .LQGHU EHVRQGHUV ZHUWYROC
]X 1DWXU XQG 8PZHOW KDEHQ 'D]X SDVVHQGHYV 8QWHUULFK"
EHLP %LOGXQJVE<UR HUKIOWOLFK

=LHOJUXSSHUXQG XQG )[UGHUVFKXOHQ I|+U DOOH .ODVVHQ GHU 3ULPDL

(UUHLFK E D UBNKHLGWV .LQGHU LP -DKU

$QPHUNXQJHQI|lUGHUW «EHU GDV %XQGHVSURJUDPP A%LRORJLVFKH 9LHC

3IGDJRIJLVFKHV ODWHULDO IU GHQ 6DFKXQWHUULFKW A/HU(

A/HUQRUW :LHVH  ZXUGH YRP %LOGXQJVE«UR VSH]LHOO I+U (
UHU 5HJLRQ HQWZLFNHOW (V XPIDVVW PHWKRGLVFK GLGDN)
ULFKWVJHVWDOWXQJ DQ *UXQGVFKXOHQ ZHUWYROOH +LQW!|
NUIITWH XQG WROOH $UEHLWVEOIWWHU I«U GLH 6FK*OHUBLQQ

=LHOVHW]XQUOGEOXPHQZLHVH 'DV ODWHULDO KDW UHJLRQDOHQ %H]XJ
DXV GHU 6WIGWH5HJLRQ $DFKHQ OLW A/HUQRUW :LHVH" NDQ
NXUVLRQ RSWLPDO PLW DOOHQ .ODVVHQVWXIHQ GHU 3ULPDL
ZHUGHQ GD GDV ODWHULDO OHLVWXQJVGLIIHUHQ]JLHUW XQG
VWHKW

=LHOJUXSSI_/fgIL<JLFJ)Hg|IWH XQG 6FK*OHUBLQQHQ GHU 3ULPDUVWXIH SHUVS

(UUHLFKEDUNKIME XQG )[UGHUVFKXOHQ

$QPHUNXQJHIQI|/UGHUW sEHU GDV %XQGHVSURJUDPP A%LRORJLVFKH 9LHC

8PZHOWNRIIHU (PHUJHQ6($ .LW

.RVWHQIUHLHU 9HUOHLK GHY 8PZHOWNRIIHUV (PHUJHQG6($ .L
=LHOVHWI]XQ@LFKWVPDWHULDOLHQ ]XP 7KHPD :DVVHU VWHKHQ ]XU 9HUI-s,
l+U GDV 7KHPD :DVVHU DOV OHEHQVZLFKWLJH 5HVVRXUFH VF

=LHOJUXSSHHLWHUI*KUHQGH 6FKXOHQ

.RRSHUD

WLROQ $SNWHRYHUZDYH FRPPXQLW\ H 9 6SDUNDVVH $DFKHQ 678%:$*

(UUHLFKEDUNHEZWUGHQ .RI'HU YHUOLHKHQ

$QPHUNXQJHQAH $XVOHLKH GHU (PHUJHQ6($ .LWV LVW DXFK *EHU GLH %L

BHLWH  YRQ



SURMHNW A%1( %LR 2 $X%HUVFKXOLVFKH %LOGXQJVSRUWIRC
XQG MXQJH (UZDFKVHQH ~

,P 5DKPHQ GHV .ROR1D JHI|UGHUWHQ 3URMHNWHY A%1( %LR"
VFKH /HUQRUWH GDEHL XQWHUVWsW]W LKUH EHVWHKHQGHQ
WHU]JXHQWZLFNHOQ XQG QHXH %1( EHJRJHQH ORGXOH ]X HQV
.RRUGLQDWLRQ GHV %LOGXQJVE+-URV ]X HLQHU %1( %LOGXQ.

=LHOVHW]XQUQGHU XQG -XJHQGOLFKH ]XVDPPHQ]XEULQJHQ 'LH %1( %LR
+HIW [+U .LQGHU XQG -XJHQGOLFKH GHU 6HNXQGDUVWXIH , ]
HLJHQHQ %1( %LOGXQJVELRJUDILH XQG ZXUGH YRP %LOGXQ.
6LH VWHKW 6FKsOHUBLQQHQ GHU 6WIGWH5HJLRQ $DFKHQ DE
NRVWHQIUHL ]XU 9HUI«JXQJ

=LHOJUXSSHXQJH OHQVFKHQ YRQ HWZD ELV -DKUHQ

(QHUJLHHUOHEQLVPXVHXP (1(5*(7,&21 $OVGRUI

.RRSHUDWLR _ .
$NWHXUH ,(9GXVWULHPXVHXP =LQNK*WWHU +RI 6WROEHUJ

H;SORUHJLR QHW 1HW]ZHUN GHU DX%HUVFKXOLVFKHQ /HUQ

'DV *HVDPWSURMHNWYROXPHQ EHWUIJW % (LJHQDQV

%  :LUG ]X JHIJUGHUW YRP %XQGHVPLQLVWHULXP I+U 8Pz
J)LODQ]LHOO@XNOHDUH 6LFKHUKHLW XQG 9HUEUDXFKHUVFKXW] %089 LF
$XVVWDWWXXRDOH ORGHOOYRUKDEHQ |XU 8PVHW]XQJ GHU [NRORJLVFK

BWUXNWXUZDQGHOUHJLRQHQ .ROR1D ’

‘LH BURMHNWODXIJHLW EHWUIJW GUHL -DKUH ELV

$XVELOGXQJ YRQ A)XWXUH *XLGHV”~

,Q HLQHU $XVELOGXQJVZRFKH DP (1(5*(7,&21 ZHUGHQ -XJHQ(

*XLGHV" DXVJHELOGHW ,P 5DKPHQ GHV .ROR1D 3URMHNWHYV

VLH VLFK DXI NUHDWLYH :HLVH PLW GHQ 7KHPHQ .OLPD XQG
=LHOVHW]X%3HUJLH 0cOOYHUPHLGXQJ XQG OLNURSODVWLN VRZLH JHVX
KUXQJ 'DEHL WeIWHOQ GLH -XJHQGOLFKHQ WROOH VHOEV!

MHNWH DXV 'LH +HUDQJHKHQVZHLVH HUIROJW «EHU HLQHQ /
-XJHQGOLFKHQ JHKHQ QDFK YROO]JRJHQHU A$XVELOGXQJ DC

BFKXOHQ XQG VLQG GRUW $QVSUHFKSDUWQHUBLQQHQ I+U LK

=LHOJUXSSHQWHUHVVLHUWH 6FK*eOHUBLQQHQ LP $OWHU YRQ ELV -D

$XVIHELOGHW DP (1(5*(7,&21 ZHUGHQ YRQ ]ZHL A*HC
(UUHLFKEDUWHAML OV ELV JXWXUH *XLGHV 'DQDFK ZLUNHQ VLH LQ L
VFKDIWHUBLQQHQ DXI $XJHQK|KH XQG HUUHLFKHQ VR YLHOH

$QPHUNXQJIllléJGHUSURJUDPP A.RPPXQDOH ORGHOOYRUKDEHQ ]XU 8PVHW
IDFKKDOWLJNHLWV]LHOH LQ 6WUXNWXUZDQGHOUHJLRQHQ"

BHLWH  YRQ



'"HU A=XNXQIWV5DXP"’

,Q $QOHKQXQJ DQ DXVJHZIKOWH 1DFKKDOWLJIJNHLWV]LHOH 2}

WHU +RI QHXH /HUQVWDWLRQHQ l+U GHQ %HUHLFK 1DFKKDO\

FNHOW 'HU =XNXQIWV5DXP ZXUGH LP -XQL HU[IIQHW XQG

MXQJHQ OHQVFKHQ DXV GHU 6WIGWH5HJLRQ $DFKHQ DE GHU
“LHOVHW]XGYHUXIVRULHQWLHUXQJ GHU XPOLHJHQGHQ 6FKXOHQ DXIJHQ

1 Q1" GHU %HUXIH ILQGHW EHUHLWY LQ IDVW DOOHQ %HUXI'
VFKHQ %DXHQ *EHU QDFKKDOWLJH ORGH ELV KLQ ]X UHJLRQI
HV 6FKesOHUBLQQHQ I+U GDV 7KHPD A*UHHQ -REV’ -REV GLF
WUDJHQ ]X VHQVLELOLVLHUHQ (U ZXUGH LQ =XVDPPHQDUEF
QHQ DXV XQWHUVFKLHGOLFKHQ 6FKXOHQ HQWZRUIHQ

=LHOJUXSSHOOH LQWHUHVVLHUWHQ 6FK*OHUBLQQHQ HPSIRKOHQ DE .O

‘WU, TXNXQIWVEDXP HU[IIQHWH LP -XQL LP OXVHXP
(uunLrkebUNRIFE N @ LY IR e Q

$QPHUNXQJIllléJGHUSURJUDPP A.RPPXQDOH ORGHOOYRUKDEHQ ]XU 8PVHW
IDFKKDOWLJNHLWV]LHOH LQ 6WUXNWXUZDQGHOUHJLRQHQ"~

I1HXH %LOGXQJV ORGXOH |I-U GDV H;SORUHJLR PRELO

'DV YRUKDQGHQH %LOGXQJVSURJUDPP GHV UHJLRQDOHQ 1H)\
VFKHQ /HUQRUWH ZXUGH DXI GLH 6'*V KLQ JHVFKIUIW XQG G.
%1( DXVIHULFKWHWH %LOGXQJVPRGXOH HUJIQ]W )sU GLH PF
H[SORUHJLR PRELO ZXUGHQ QHXH ([SHULPHQWLHUHLQKHLWF
=LH0VHW]X(€§H DE -DKUHQ 6HN , HQWZLFNHOW -HGH (LQKHLW XPID
WHQ XQG LVW LQ VLFK DEJHVFKORVVHQ VRGDVV LQ GHU
l+KUXQJ GHV %LOGXQJVDQJHERWYV XQG GDV (UUHLFKHQ GHYV
'DU*EHU KLQDXV JDE HV GHQ VWDWLRQIUHQ :RUNVKRS A=LHC
UDWLRQ PLW GHP H;SORUHJLR QHW LQ GHQ 5IXPHQ GHV (1(5

GHU JOHLFKHQ =LHOJUXSSH XPJHVHW]W ZXUGH

=LHOJUXSSHFKXONODVVHQ GHU 6HNXQGDUVWXIH ,

(UUHLFKEDUNHIAK-OHUBLQQHQ LQ

$QPHUNXQJIllléJGHUSURJUDPP A.RPPXQDOH ORGHOOYRUKDEHQ ]XU 8PVHW
IDFKKDOWLJNHLWV]LHOH LQ 6WUXNWXUZDQGHOUHJLRQHQ"

BHLWH  YRQ



8QVHUH 5HJLRQ KDW HLQH YLHOVHLWLJH XQG OHEHQGLJH .XOWXUODQGV
OHLFKWHUW XQG EDXW GHQ =XJDQJ I*U .LQGHU XQG -XJHQGOLFKH ]X $Q1
GHU 5HJLRQ DXV LQGHP %LOGXQJVHLQULFKWXQJHQ OXOWLSOLNDWRUBL
WHUBLQQHQ GXUFK EHGDUIVJHUHFKWH 'LHQVWOHLVWXQJHQ XQG 9HUQH\
XQG *EHU DNWXHOOH (QWZLFNOXQJHQ LQIRUPLHUW ZHUGHQ

8QVHU 1HW]ZHUN

1IHW]ZHUN . X¥OWXUHOOH %LOGXQJ LQ GHU 6WIGWH5HJLRQ $DFKHQ PLW .
JUHPLHQ XQG .RQIHUHQ]

6WHXHUJUHPLXP $QIDKO GHU 6LW $Q]DKO GHU 7THLOQHKPHQ

X%L6 6WHXHUJUXSSH

6WHXHUJUXSSH 5DPSHQILHEHU

6WHXHUJUXSSH OXVLN *UXQGVFKXOH

SUEHLWVJUHPLHQ $QIDKO GHU 6LW $Q]DKO GHU 7THLOQHKPHQ

$* .X%L6 .RQIHUHQ]

$* 2*6 XQG . X%L6

$* X%L6 6WUDWHJLH

$* 6LHK 0DO $Q

BHLWH  YRQ



hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

%HUDWXQJ ]X XQG 9HUPLWWOXQJ YRQ $QJHERWHQ XQG 3DU\
IRUPDWLRQHQ ILQDQ]JLHOOHQ )[UGHUXQJHQ XQG :HWWEHZH!

HUDWXQJ ]X XQG 8QWHUVW+W]XQJ EHL )JUGHUP|JOLFKNHLW

‘LHOVHW]X?/)ZWW]OLFKH 3URMHNWH LQ GHU 5HJLRQ XPVHW]HQ ]X N|QQH

GDJRJBLQQHQ LQ .LWDV B6FKXOHQ 2IIHQHQ -XJHQGHLQULF

_ |
_LHOJUXSSF@FKHQ JHUQRUWHQ .XOWXUVEKDIIHQGH XQG . QVWOHUBLQQ

EHLWVVWHOOH . XOWXUHOOH %LOGXQJ 15: 6HUYLFHVWHO
QGHVYHUHLQLJIJXQJ .XOWXUHOOH .LQGHU XQG -XJHQGELO
$DFKHQ =ZHFNYHUEDQG 6SDUNDVVHQVWLIWXQJ GHU /IQGHU

.RRSHUDWL
$SNWHXUH I§A§<

(UUHLFKEDWNHLW 3HUVRQHQ %LOGXQJVHLQULFKWXQJHQ

SUEHLWVKLOIHQ S8XEOLNDWLRQHQ 'RNXPHQWDWLRQHQ

*H]LHOWH ,QIRUPDWLRQ XQG 8QWHUVW+W]XQJ GHU SUEHLW
NDWRUBLQQHQ XQG :LVVHQVWUDQVIHU GXUFK

.X%L6 1HZVOHWWHU 5HJHOPI%LIJH ,QIRUPDWLRQHQ *EHU
DNWXHOOH :RUNVKRSV HWWEHZHUEH 3URMHNWH XQG
SURJUDPPH

.X%L6 )JUGHUNDWDORJ
. X%L6 )O\HU

. X%L6 7TDVN&DUGYV

. X%L6 (PSIHKOXQJHQ

=LHOVHW]XQJ

_ XOWLSOLNDWRUBLQQHQ LQ .XOWXU XQG %LOGXQJVHLQULF
‘LHOJUXSS".P-QVWOHUBLQQHQ

HUWHLOHUNUHLY XPIDVVW FD 3HUVRQHQ %LOGXQJV
(UUHLFKEDU&% VFKHLQXQJHQ XQG $QJHERWH LQIRUPLHUW ZHUGHQ

'LH . X%L6 =HLWOHLVWH ZLUG GLJLWDO DOV 7DVN &DUGV YHL
KLHWDV . X%L6 1HW]JZHUN 7DVN&DUGYV

'LH (PSIHKOXQJHQ ]XU JHOLQJHQGHQ =XVDPPHQDUEHLW ]ZLV
$QPHUNXQJ%$IUWQHUBLQQHQ 7KHDWHU OXVHHQ .XQVW XQG .XOWXUVE
Q XQG GHU -XJHQGDUEHLW ZXUGHQ NRPSOHWW sEHUDUEH

[IHHQWOLFKW

'LH 9HU|ITHQWOLFKXQJHOQXIIEBW HXORMXHWHOOH %LOGXQJ LQ G
JLRQ $DFKHQ 6WIGWHS5HJLRQ $DFKHQ

BHLWH  YRQ



$QJHERWH Is+U . XOWXUNRRUGLQDWRUBLQQHQ 6WIUNXQJ GH
YRQ ,QIRUPDWLRQ XQG ,QLWLLHUXQJ YRQ .RRSHUDWLRQHQ

8PVHW]XQJ YRQ JH]JLHOWHQ 8QWHUVW+W]XQJVDQJHERWHQ I
WRUBLQQHQ

=LHOVHW]X 'D]X JHK|UHQ $UEHLWVKLOIHQ %HUDWXQJVDQJHERWH 9HUQ
XQG H[NOXVLYH 9HUDQVWDOWXQJHQ X ] % (U[IIQXQJHQ YRC
SUHPLHUHQ HWF 'LH .RRUGLQDWRUBLQQHQ OHUQHQ VR $Q:
VFKXOLVFKHU $NWHXUBLQQHQ NHQQHQ XQG XPJHNHKUW

HYVWH $QVSUHFKSDUWQHUBLQQHQ DQ MHGHU 6FKXOH GLH (

=LHOJUXS S UGLQDWRUBLQQHQ EHQDQQW ZXUGHQ

.RRSHUDWLRXQ»%L6 1HW]ZHUN DX%HUVFKXOLVFKH NXOWXUHOOH %LOGXQ
$NWHXUH -XIJHQGNXQVWVFKXOHQ 6WDGWDUFKLY 7KHDWHU XQG .XOW

(UUHLFKEDUNHIXWWXUNRRUGLQDWRUBLQQHQ DXV DOOHQ 6FKXOIRUPHQ

$QPHUNXQJHIG! . XOWXUNRRUGLQDWRUBLQQHQ ZHUGHQ PLW GHU .X%L6 ,
ENZHUEH 9HUDQVWDOWXQJHQ XQG )JUGHUP|JOLFKNHLWHQ L

IDQGHVI|[UGHUSURJUDPP . XOWXU XQG 6FKXOH

"XUFKI*KUXQJ XQG $EZLFNOXQJ GHV )[UGHUSUR
JUDPPV I+U DOOH .RPPXQHQ GHU 6WIGWH5HJLRQ LQ
=LHOVHW]XC$‘]SXVLYH 6WDGW $DFKHQ PLW GHP =LHO . QVWOHUBLQQHQ
ZLH .XOWXUSIGDJRJBLQQHQ ]XU *HVWDOWXQJ YRQ 3UR
MHNWHQ LQ GHQ 6FKXOHQ *EHU HLQ JDQ]HV 6FKXOMDKU ]X
ILQDQ]JLHUHQ

=LHOJUXSSHKHOOH 6FKXOHQ LQ GHU 6WIGWH5HJLRQ XQG . XOWXUVFKDIIHQ

.RRSHUDWLB6]LUNVUHJLHUXQJ .|O0Q O0l.: .XOWXUEHWULHE GHU 6WDGW
$SNWHXUH XQG DOOH 6FKXOHQ GHU 6WIGWH5HJILRQ
*HVDPWYROXPHQ UXQG Y
)LQDQJLHOOH
$XVVWDWW)(%@GHVI|UGHUPLWWHO UXQG %5 (LJHQPLWWHO 6WIGWH
JHQPLWWHO '"ULWWH UXQG )

(V ZXUGHQ $QWUIJH JHVWHOOW GDYRQ ZXUGHQ I+U GLH )|

HNW,H PLW 'RSSHOSURMHNWHQ HQWVSULFKW  (LQ]JHOSU

(UUHLFKEDMHNQ\O(’/WOHUBLQQHQ EHZLOOLJW 3UR .DOHQGHUMDKU SURIL)
XQG -XJHQGOLFKH

'LH 6WIGWH5HJLRQ *EHUQLPPW GHQ (LJHQDQWHLO I+U DOOH
JHOWHQ LQ GLHVHP 3URJUDPP GLH QHXHQ A+RQRUDUXQWHU
QHQ 'DV PDFKW GDV 3URJUDPP QRFK DWWUDNWLYHU XQG |||
JHERWH 'DV $QWUDJVDXINRPPHQ KDW VLFK GDGXUFK QRFKF
(LQH ZHLWHUH (UK|KXQJ LVW LQ GLHVHP $QWUDJV]HLWUDXP

$QPHUNXQIJN@QHOOWHQ $QWUIJHQ GDYRU =XP HUVWHQ 0DO ZXUGH G
GHQ (LJHQDQWHLO ]X *EHUQHKPHQ XPVR DP 3URMHNWH WHL
GLH /DQGHVI|UGHUXQJ LQ $QVSUXFK ]X QHKPHQ 6FKXOHQ
DQJHQRPPHQ

"HLWHUH ,QIRV JLEXWWXUKKRG 6FKXOH 6WIGWHS5HJILRQ $DF¥

BHLWH  YRQ



OXVLNDOLVFKH *UXQG ©6FKXOH

-HGH 6FKXOH HQWZLFNHOW LKU HLJHQHV PXVLNDOLVFKHV 31
LQ PHKU J)IFKHUQ YRQ PHKU %HWHLOLJWHQ ]X PHKU *HOHJHC

=LHOVHW]XQHVW]XVFKUHLEHQ XQG QDFKKDOWLJ XP]XVHW]HQ 8QWHUVW
GXUFK ]ZHL 3URMHNWNRRUGLQDWRULQQHQ PLW %HJOHLWXC
XQG 9HUDQVWDOWXQJHQ

=LHOJUXSSH *UXQG XQG )[UGHUVFKXOHQ

$$\13VSHHXUUDHWLB/0Q-IUWHOVPDQQ 6WLIWXQJ OLQLVWHULXP IeU 6FKXOH XQG %l

J)LQDQJLHOOH % GXUFK GLH %HUWHOVPDQQ 6WLIWXQJ VRZLH GXUFK G
$XVVWDWWXOHIQDQWHLOH IeU GLH 3URMHNWNRRUGLQDWLRQ

*6 )RUVWHU /LQGH .*6 6WUD% .*6 %LVFKRIVWUD%H .DOOW

GRUI 2%**6 *UHVVHQLFK **6 ODXVEDFK (*6 6WDGWPLWWH (VF

RGD 6FKXOH ** BHIJHQERJHQVFKXOH ** $VWULG /LOQ

(uuHLFKEDURBILWE 20 O O L e UbY EkxOH (VFKZHLOHU **6 5RHWJ

$DFKHQ 3HWHU +IUWOLQJ 6FKXOH $DFKHQ :LOOL )IKUPDQQ
YDOVFKXOH $DFKHQ

(V KDEHQ VLFK leU GHQ 3URMHNW]HLWUDXP YRQ DXV
$QPHUNXQJHRKXOHQ UHJHUWLILILHUW XQG HV VLQG LQ GHU ]JZHLWHQ 6W
NRPPHQ

.XOWXUHOOH 6FKXOHQWZLFNOXQJ LQ GHU 6WIGWH5HJLRQ $L

JOHLWXQJ YRQ 6FKXOHQ GLH HLQ NXOWXUHOOHV 6FKXOS

B %.H
_LHOVHW]xqubWZ,_FNHoQ ZROOHQ

=LHOJUXSSH 6FKXOHQ DOOHU 6FKXOIRUPHQ DXV GHU JHVDPWHQ 6WIGW

.RRSHUDWLBQEHLWVVWHOOH A.XOWXUHOOH %LOGXQJ 15:" 06% %H]LUN
$NWHXUH WHDP 15: /DQGHVDUEHLWVJHPHLQVFKDIWHQ ZHLWHUH .XOW

JJUGHUXQJ GXUFK GLH $SUEHLWVVWHOOH A.XOWXUHOOH %LO
JJUGHUYHUHLQH GHU 6FKXOHQ 6WLIWXQJHQ EXQGHV XQG C
ZHLWH )JUGHUSURJUDPPH

J)LQDQJLHO
$XVVWDWW

6FKXOHQ .*6 3DVVVWUD%H **6 6FK|QIRUVW .*6 6HEDVWLI
VEKXOH 9HUEXQGVFKXOH 6W $QGUHDV EHLGH 6WDQGRUWH
VEKXOH +HUJRIJHQUDWK *HVDPWVFKXOH $DFKHQ %UDQG *X\
(UUHLFKEDUNHIOMPDQQ *HVDPWVFKXOH ODULD ORQWHVVRUL *HVDPWVFF
$DFKHQHU *HVDPWVFKXOH .DLVHU .DUOV *\PQDVLXP 6WIC
VFEFKHV *\PQDVLXP +HUJRJHQUDWK /XLVH +HQVHO 5HDOVFKXC

l+U *HVWDOWXQJ XQG 7THFKQLN %. .IWKH .ROOZLW] 6FKXOH

7TURW] GHV RIILILHOOHQ 3URJUDPPDQVFKOXVVHV (QGH V1
KLQ HLQ 1HW]ZHUN GHU 6FKXOHQ PLW . XOWXUHOOHP 3URILO
MIKUOLFK 'LH 6FKXOHQ SURILWLHUHQ QDFKKDOWLJ YRQ GH(
HEHQVR ZLUG LKU EHVRQGHUHYV 3URILO LQ )IJUGHUSURJUDPP

$QPHUNXQ. 6FKXOH" EHU*FNVLFKWLJIJW 6HLW QHKPHQ DQ GHQ 1HW]ZlI
URJUDPPH XQG BURMHNWH 7HLO GLH NXOWXUHOOH 6FKXOF
JHK|UW GDV . XOWXUDJHQWBLQQHQSURJUDPP GDV 6WDUW &l
XQG GDV 3URMHNW ]X )JUGHUXQJ NXOWXUHOOHU OHWKRGHQ
XQWHUULFKW 6WRU\V:RUNV

BHLWH  YRQ



"HLWHUH ,QIRV JLLXOWXUHOOH 6FKX 6WIGWH5HJLR

XOWXUDJHQWHQ I-U NUHDWLYH 6FKXOHQ

. XOWXUDJHQWHQ EHUDWHQ EHJOHLWHQ 6FKXOHQ XP LQQHU

GHV NXOWXUHOOHQ 6FKXOSURILOV NeQVWOHULVFK NUHDWL)
“LHOVHW]XJWKRGHQ 1X HQWZLFNHOQ 9LVLRQVDUEHLWHQ XQG 30DQXQJ!

K OWXUHOOHU 6FKXOHQWZLFNOXQJ DQJXJHKHQ .+QVWOHUD
]X EHWUHLEHQ XQG NXOWXUHOOH 3URJHVVH DQ GHQ 6FKXOH
RUJDQLVLHUHQ XQG ]X EHJOHLWHQ

6FKXOHQ DXV GHU 6WIGWHS5HJLRQ $DFKHQ ZHUGHQ YRQ HL
QHP .XOWXUDJHQWHQ EHJOHLWHW

=LHOJUXSSH 1HW]ZHUN +HU]JRJHQUDWK $OVGRUI (XURSDVFKXOH +HU]R
+HUJRJHQUDWK (OLVDEHWKVFKXOH +HU]JRJHQUDWK .IWKF

1HW]ZHUN 6WDGW $DFKHQ +HLQULFK +HLQH *HVDPWVFKX

.RRSHUDWLBQEHLWVVWHOOH .XOWXUHOOH %LOGXQJ 15: 06% %H]JLUNVL
$NWHXUH WHQVFKXOHQ .XOWXULQVWLWXWLRQHQ XQG VFKDIIHQGH G

'LH )LQDQJLHUXQJ GHU .XOWXUDJHQWHQ HUIROJW +EHU GLH
JLQDQJLHOOAFHOG VWDWW 6WHOOH" )*U GLH )LQDQ]JLHUXQJ GHU 9RUKDE
$XVVWDWWX3QI ZHUGHQ DEHU YRQ GHQ .XOWXUDJHQWBLQQHQ EHL GHU

VWeW]W

$Q DOOHQ 6FKXOHQ ZXUGHQ N*QVWOHULVEKH 3URMHNWH XO

VW XOG .XOWXUVFKDIIHOGHU XQG HQWVSUHFKHQGHU ,Q

(UUHLFKED%?HJQ%YHQ 3UIVHQWDWLRQHQ XQG $XVVWHOOXQJHQ GXUFKJHI
JHVDPWH 6FK*OHUVFKDIW GHU 6FKXOHQ

$E GHP 6FKXOMDKU VLQG GLH 6FKXOHQ GHV 1HW]ZHU
WK $OVGRUI QLFKW PHKU LP 3URJUDPP ZDV GHQ (LQVWLF
SQPHUNXQIEB o uD Ky P|JOLFK PDFKW

'D]X VLQG ,QIRPDWHULDO XQG *HVSUIFKH I-U LQWHUHVVLHU

SDPSHQILHEHU 2 -XQJHV . XOWXUIHVWLYDO

AS5DPSHQILHEHU LVW GDV MXQJH .XOWXUIHVWLYDO LQ GHU
FKHQ +HLQVEHUJ XQG 'sUHQ 'DV GH]JHQWUDO VWDWWILQGH (
=LHOVHW]X@XJIQJH ]X NXOWXUHOOHQ (LQULFKWXQJHQ XQG $NWLYLWIW
FKH E*QGHOW GDV 3RWHQWLDO LP %HUHLFK GHU .XOWXUHO
XQG I|J/UGHUW GHQ 1DFKZXFKV VRZLH GLH ORNDOHQ .XOWXUL

-XJHQGOLFKH BFKXOHQ -XJHQGIUHL]HLWHLQULFKWXQ
HQ $QELHWHU DXV GHQ %HUHLFKHQ OXVLN 7DQ]

=LHOJUXSSH | 5GHQGH .XQVW XQG 7KHDWHU =LUNXV XQG /LWHUD
WX U
0l.: =ZHFNYHUEDQG 5HJLRQ $DFKHQ .UHLVH

(XVNLUFKHQ '*UHQ +HLQVEHUJ .XOWXUEHWULHE GHU
.RRSHUDWLRQ®DGW $DFKHQ $.X7 H 9 9LFWRU 5ROIl 6WLIWXQJ
$NWHXUH *UHQJUHJLRQ &KDUOHPDJQH -XJHQG XQG .XOWXU

VWLIWXQJ GHU 6SDUNDVVH $DFKHQ 6SDUNDVVHQ .XO

WXUVWLIWXQJ 5KHLQODQG

BHLWH  YRQ



JLQDQ]JLHOOHUGHUXQJ LP 5DKPHQ GHU 5HJLRQDOHQ . XOWXUSROLWLN 15
$XVVWDWWXQJ Y% GDYRQ HUK|KWHU (LJHQDQWHLO GHU 6WIGWH5HJLRC

$O0OH 6FKXOHQ 2IIHQH 7UHQ 9HUHLQH 9HUEIQGH -XJHQGF
(UUHLFKEDUNHKUWOQH MXQJH . QVWOHUBLQQHQ LQ GHU 6WIGWH5HJLRQ
"eUHQ +HLQVEHUJ XQG (XVNLUFKHQ VLQG DQJHVSURFKHQ W

,P "XUFKI*-KUXQJVMDKU KDEHQ GLH 6SDUWHQIHVWLYDOV |
ELHWVN|USHUVFKDIWHQ VWDWWJHIXQGHQ VRZLH GLH JUR%oF
PLW LQVJHVDPW PHKU DOV .LQGHUQ XQG -XJHQGOLFKHQ

$QPHUNXQJIHQIRUEHUHLWXQJIVMDKU JDE HV OXOWLSOLNDWRUBLQQH
URP DXFK ]XP 7KHPD A,ONOXVLRQ LQ GHU .XOWXUHOOHQ %L
7RXULQJZRUNVKRSV I+U .LQGHU XQG -XJHQGOLFKH LQ GHU 6
+HLQVEHUJ XQG (XVNLUFKHQ VWDWWJHIXQGHQ

"HLWHU ,QIRV JLEWPHWH®LIHEHU -XJHQG . XOWXUIHVWLYDO

A6LHK PDO DQ “ 2 .LQGHUWKHDWHUIHVWLYDO 9RUEHUHLW X¢

=LHOVHW]XQUQGHUWKHDWHUIHVWLYDO I+U *UXQGVFKXOHQ

OOH *UXQGVFKXOHQ XQG )JUGHUVFKXOHQ PLW *UXQGVFKXO

=LHOJUXSSI—?ZHLJ

.RRSHUDWLRBRX7 H 9 6FKXODPW GHU 6WIGWH5HJLRQ $DFKHQ 7KHDWHU
$NWHXUH $DFKHQ 9LFWRU 5ROIl 6WLIWXQJ

J)LQDQ]LHOO,1 JDE HV NHLQH ILQDQJLHOOHQ $XIZHQGXQJHQ GD
$XVVWDWWXQJGDV SRUEHUHLWXQJVMDKU LVW V $QPHUNXQJHQ

'OV, .l QGHUWKHDWHUIHVWLYDO LVW I+U DOOH *UXQGVFKXOH
(UUH'—FKEDUFHﬂ'Uj HLJ LQ GHU 6WIGWHS5HJLRQ $DFKHQ JH[IIQHW

'DV .LQGHUWKHDWHUIHVWLYDO ILQGHW DOOH -DKUH VWDW!
$QPHUNXQJIJN@KU LQ GHP ] % GLH $XVVFKUHLEXQJ HUIROJW 'DV QIFKYV

.X%L6 .RQIHUHQ]

'LH MIKUOLFKH .X%LV .RQIHUHQ] LVW GLH 1HW]ZHUNYHUDQV)\
WXUHOOHQ %LOGXQJ LQ GHU 6WIGWH5HJLRQ $DFKHQ XQG ZL

=LHOVHW]XQ¥%L6 6WHXHUJUXSSH DXVJHULFKWHW 'LH 7KHPHQ ULFKWHC
%HGDUI GHV 1HW]ZHUNHV PLW GHP =LHO QHXHQ ,QSXW ]X JH
XQG ,QIRUPDWLRQHQ DXV]XWDXVFKHQ

IGDJRIJLVFKH )DFKNUIIWH .+QVWOHUBLQQHQ XQG .XOWXUVF

=LHOJUXSSHDWRUBLQQHQ LQWHUHVVLHUWH glIHQWOLFKNHLW

.RRSHUDWLR
SNWHXUH L6 6WHXHUJUXSSH

(UUHLFKEDWNHLW7HLOQHKPHQGH

BHLWH  YRQ



AHPHLQVDP JHVWDOWHQ 2 . XOWXUHOOH %LOGXQJ LP *DQ]WC
$QPHUNXQJHRQIHUHQ] GLH LQ GHU %OHLEHUJHU )DEULN VWDWWJIHIXQG

"HLWHUH ,QIRV JLEWoIHEV . RODHHUHQ] 6WIGWH5HJLRQ $DFKHQ

JUHLZLOOLJHYV 6R]LDOHV -DKU 2 . XOWXU )6- . LP %LOGXQJV|

$QIJHERW HLQHV JUHLZLOOLJHQGLHQVWHYV 1DFKKDOWLJH 6L
=LHOVHW]XQULRQ LP 1HW]ZHUN A.XOWXUHOOH %LOGXQJ" (LQEULQJHQ M
$UEHLWVSUR]JHVVH 8QWHUVW.W]XQJ EHL GHU 'XUFKI«KUXQJ

=LHOJUXSSHXJHQGOLFKH JZLVFKHQ XQG -DKUHQ

.RRSHUDWLRMQGHVDUEHLWVJIJHPHLQVFKDIW $UEHLW %LOGXQJ .XOWXU 1¢
SNWHXUH 15: 7UIJHUYHUEXQG )UHLZLOOLJHQGLHQVWH . XOWXU XQG %

$QPHUNXQJIHR /IXLVH 6DQGHU

-XJHQGSDUWL]LSDWLRQ 3URMHNW A:DV JHKW" .XOWXU ~

"LH.XOWXU*XIMEQWG MXJHQGOLFKH .XOWXUERWVFKDIWHUBLQUC

DQ GHU NXOWXUHOOHQ (QWZLFNOXQJ LKUHU 6FKXOH EHWHL
“LHOVHW]XQJOWXUYHUDQVWDOWXQJHQ WHLO XQG VLQG $QVSUHFKSHUYV

‘MLWHUKLQ DUEHLWHQ VLH LQQHUKDOE GHU *UXSSH GHU A.>»
MHNWHQ 'LH .RRUGLQLHUXQJ GHV 3URMHNWY LVW DQJHVLH
LP %LOGXQJVE-UR

=LHOJUXSSHWFK.OHUBLQQHQ DE GHU OLWWHOVWXIH

.RRSHUDWLR@VWOHUBLQQHQ XQG (LQULFKWXQJHQ GHU .XOWXUHOOHQ
$NWHXUH QHQ 69 /HKUHUBLQQHQ

.DLVHU .DUOV *\PQDVLXP $DFKHQ *HVDPWVFKXOH :«UVHOHQ
(UUHLEKEDUAHXPW*HUIRIHQUDWK XQG *\PQDVLXP :+UVHOHQ

$NWXHOO 9HUWUHWHUBLQQHQ

. QVWOHUBLQQHQ LQ GLH .LWD

'DV )JUGHUSURJUDPP GHV 0l.: KDW ]XP =LHO IU<KH
=XJIQJH XQG OLWJIJHVWDOWXQJVP|JOLFKNHLWHQ LQ GHU .XO
WXUHOOHQ %LOGXQJ ]X VFKDIIHQ .LQGHU EHNRPPHQ VR
VFKRQ DE GHP (OHPHQWDUEHUHLFK HLQHQ (LQEOLFN LQ GLF
=LHOVHW]XQJQVWOHULVFK IVWKHWLVFKH 3UD[LV YRQ $NWHXUBLQQHQ H
. XQVWVSDUWH E]Z YRQ .XOWXUHLQULFKWXQJHQ 6LH VWIUN
LKUH HLJHQHQ .RPSHWHQ]HQ XQG )IKLINHLWHQ GXUFK
NeQVWOHULVFKHY /HUQHQ VRZLH IVWKHWLVFKH (UIDKUXQJH

YRQ $QIDQJ DQ

.LQGHU LQ .LWDV XQG )DPLOLHQ]JHQWUHQ .XOWXUVFKDIIHQC
=LHOJUXSSHLFKHQ $QVDW]HV ZHUGHQ VRZRKO .LQGHU DOV DXFK GHUH(
QXQJ XQG GXUFKI*KUXQJ HLQEH]RJHQ

BHLWH  YRQ



3URMHNWH ZHUGHQ PLW PD[LPDO % JHIJUGHUW XQG HUK
DQJLHOOMQGHVI|JUGHUXQJ 'XUFK GLH (LQULFKWXQJHQ E]Z GHUHQ 7
VWDWWXG®DDQWHLO YRQ Y ]X OHLVWHQ 'LH JHQDQQWHQ %H

5LFKWOLQLH A+RQRUDUXQWHUJUHQ]HQ JHPI% t $EVDW]

)LQ
$XV

.RRSHUDWLR®: .LWDV GHU 5HJLRQ .XOWXUVFKDIIHQGH )DFKUHIHUHQW
$NWHXUH JHVEHWUHXXQJ GHU 6WIGWH5HJLRQ $DFKHQ

(UUHLFKED BDHIW . LWDV

)eU GHQ $XIEDX HLQHU WUDJIIKLIHQ 6WUXNWXU LQ GHU BWIC

.LWDV l+U GLH 8PVHW]XQJ GHV 3URJUDPPV QXW]HQ N|QQHQ

$QWUDJVVWHOOXQJ $XIEDX HLQHV .*QVWOHUVBLQQHQSRRO
$QPHUNXQJJHQ HWF  EHGDUI HV [XVIW]OLFKHU 5HVVRXUFHQ LP %LOG)>

BHLW $XJIXVW JHOWHQ DXFK LQ GLHVHP 3URJUDPP GLH Q
JUHQ]HQ 1+U .*QVWOHUBLQQHQ 'DV PDFKW GDV 3URJUDPP Q
GHUW GDGXUFK GLH 4XDOLWIW GHU $QJHERWH

*HVDPWNRQ]JHSW . XOWXUHOOH %LOGXQJ

'LH /DQGHVUHJLHUXQJ XQWHUVW+W]W GHQ $XIEDX YRQ 6WUX
“LHOVHW]X l::hHQH XQG IJ/UGHUW 6WIGWH *HPHLQGHQ XQG NRPPXQDOH 9
U 4XDOLWIW LKUHU NXOWXUHOOHQ %LOGXQJVODQGVFKDI

QXQJ A.RPPXQDOH *HVDPWNRQ]JHSWH I«U NXOWXUHOOH %LOC

6WHXHUJUXSSH 1HW]ZHUN 9HUZDOWXQJ
=LHOJUXSSH

J)LQDQ]LHOOH

$XVVWDWWXQJ 7

.RRSHUDWL

SNWHXUH ISBQLVWHULXP [eU . XOWXU XQG :LVVHQVFKDIW 15:

'‘DV *HVDPWNRQJHSW ELOGHW GLH 9LHOIDOW GHV 1HW]ZHUNI
(UUHLFKEDUNHROMW XQG LOQOWHUGLV]LSOLQIUH =XVDPPHQDUEHLW YHUVFKLI
UHLFKH ZLH ] % -XJHQG 6FKXOH XQG .XOWXU

'LH 6WIGWH5HJLRQ ZXUGH LP '"HIJHPEHU ]IXP GULWWHQ
ODO I«U LKU .RPPXQDOHV *HVDPWNRQ]HSW IeU . XOWXUHOOH
%LOGXQJ DXVIJHJHLFKQHW XQG KDW PLW GLHVHP *HVDPWNRC
JHSW HEHQIDOOV GLH 6RQGHU]XODJH *DQ]JWDJ JHZRQQHQ

'LH IHLHUOLFKH 9HUOHLKXQJ PLW OLQLVWHULQ %UDQGHV KD

-DQXDU LP *UH ODQGWKHDWHU VWDWWJIHIXQGH
$QPHUNXQJ Q Ql Q Q Q
X%LV *HVDPWNRQ]HSW

BHLWH  YRQ



2EHUVWXIHQSURMHNW 6WRU\:RUNV 2 ODFKW 6SUDFKH *HZDO

'DV 3URMHNW A6WRU\ :RUNV" YHUPLWWHOW 6FKeOHULQQHQ >
"RUNVKRSV XQG GLH HQJH =XVDPPHQDUEHLW PLW GHP *UHQ]
=LHOVHW]X§‘|¢QHQ JHLWIHPI%HQ SUD[LVQDKHQ =XJDQJ ]XU DELWXUUHO
UEURFKQH .UXJ" YRQ +HLQULFK YRQ .OHLVW XP DNWXHOO

ZLH 6SUDFKH ODFKW XQG *HZDOW HUIDKUEDU ]X PDFKHQ XQ
WXUHOOHU OHWKRGHQ LP QLFKW NXOWXUHOOHQ 8QWHUUHFF

~LHOJUXSSHKFK*OHUBLQQHQ GHU 6HNXQGDUVWXIH ,, HLQJHOQH 3URMH]I

.RRSHUDWLRQHQ]J]ODQGWKHDWHU $DFKHQ %OHLEHUJHU )DEULN $DFKHQ
$NWHXUH WHLOLJWHQ 6FKXOHQ

JLRDQJLHOOH 1, y)JUGHUXQJ YRQ GHU 'HLFKPDQQ 6WLIWXQJ
$XVVWDWWXQJ

6WIGWLVFKHV *\PQDVLXP +HUJRJHQUDWK ODULD 6\ELOOD OH
+HU]JRJHQUDWK .DLVHU .DUOV *\PQDVLXP $DFKHQ 6W /HRQI

(UUHLFKED BIPHKWQ DQGHUH LQWHUHVVLHUWH 6FKXOHQ N|QQHQ GDV Y
3URMHNW HQWVWDQGHQ LVW HEHQIDOOV EHVXFKHQ ,QVJH\

%HUDWXQJ YRQ .RPPXQHQ

“LHOVHW]XQZ¥HUDWXQJ ]XU (QWZLFNOXQJ HLQHV NXOWXUHOOHQ 3URILO\

=LHOJUXSSH-RPPXQHQ EXQGHVZHLW

S$UEHLWVVWHOOH NXOWXUHOOH %LOGXQJ 15: O0.:
.RRSHUDWLRQ

$NWHXUH

, Q ZXUGH GDV %LOGXQJVEUR DQJHIUDIJW GHQ NXOWXUH
(VFKZHLOHU ]X XQWHUVWW]JHQ (EHQVR ILQGHW HLQ $XVWD)
6WROEHUJ VWDWW 'DUEHU KLQDXV ZXUGH EHUHLWYV GHU .U

EHUDWHOQ
(UUHLFKEDUNHLW
(EHQVR ZDU GDV %LOGXQJVE+<UR DOV ([SHUWLQ ]X GHU 9HUD

"LDORJ HLQJHODGHQ XQG DOV NRPPXQDOHV *RRG 3UDFWLFH
GXQJVUHLKH A)IGHQ LQ GHU +DQG” IsU .RPPXQHQ GHU $NDGF
%LOGXQJ XQG GHU $UEHLWVVWHOOH .XOWXUHOOH %LOGXQJ

BHLWH  YRQ



$Q HLQHU DNWLYHQ (ULQQHUXQJVNXOWXU XQG *HVHOOVFKDIW LQ GHU 5
VHOEVW JHVWDOWHQ ]X N|JQQHQ 'DV LVW LQ 3URMHNWHQ RGHU EHL 9HU|
VFKHU %LOGXQJ 'HPRNUDWLHELOGXQJ XQG 5HJLRQDOJHVFKLFKWH P|JOL
UHLFK LQ HLQHP UHJLRQDOHQ %LOGXQJVQHW]ZHUN LQ 1RUGUKHLQ :HVW
GHU 5HJLRQ HLQELQGHW

8QVHU 1HW]ZHUN

SUEHLWVJUHPLHQ $QIDKO GHU 6LW $Q]DKO GHU 7THLOQHKPHQ

$* +LVWRULVFK SROLWLVFKH %LOGXQJ

hEHUEOLFN ¢«EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

:RUNVKRS A9HUZDOWXQJ 9HUDQWZRUWXQJ XQG 6WROSHU\

"RUNVKRS PLW KLVWRULVFKHQ 'RNXPHQWHQ ]XP 7KHPD A6FK
QDOVR]LDOLVPXV  PLW DQVFKOLH%HQGHU 6WROSHUVWHLQ
YU GLH IUHLKHLWOLFK GHPRNUDWLVFKH *UXQGRUGQXQJ XQ
9HUDQWZRUWXQJ LQ GHU 9HUZDOWXQJ

=LHOVHW]X

=LHOJUXSSHDFKZXFKVNUIIWH GHU 6WIGWH5HJLRQ

.RRSHUDWLRR®V]XELOGHQGH XQG )6-OHU GHU 6WIGWH5HJLRQ
$NWHXUH $DFKHQ

(UUHLFKEDUNHKBKW]XELOGHQGH XQG )6-OHU

A'LH )HXHUZHKU XQWHUQDKP MHGRFK QLFKWV GDV )HXHU 1>
QDFKWJHGHQNHQ I+U 6FKXOHQ

$QKDQG YRQ KLVWRULVFKHQ )RWRV 'RNXPHQWHQ XQG =HLW

OLFKW GLH WKHDWUDOH /HVXQJ HLQHQ ORNDOHQ =XJDQJ ]X

=LH0VHW]xc€iE")U 3RJURPQDFKW YRQ LQ $DFKHQ 6FK*OHUBLQQHQ GHL

GXUFK HLQHQ HWZDV DQGHUHQ =XJDQJ ]XP 3RJURPQDFKW

0|JOLFKNHLW GLH KLVWRULVFKHQ (UHLJQLVVH PLW LKUHP HI
YHUELQGHQ

=LHOJUXSSHFK-OHUBLQQHQ

.RRSHUDWLR@QLWLDWLYJUXSSH 3RJURPQDFKWJHGHQNHQ LQ $DFKHQ
$NWHXUH 7KHDWHU .

(UUHLFKEDUNHAAK+OHUBLQQHQ DXV 6B6FKXOHQ

BHLWH  YRQ



3ODWWIRUP A5RXWH GHV (ULQQHU

“LHOVHW]XQYlLWDOHV $SQIHERW ]XU 9RU XQG 1DFKEHUHLWXQJ YRQ %H\
- QYUWHQ DX%HUVFKXOLVFKHQ /HUQRUWHOQ

=LHOJUXSSHKWIGDJRIJLVFKH )DFKNUIIWH 6FKeOHUBLQQHQ

$NDGHPLH 9RJHOVDQJ ,3 OXVHXPVGLHQVW GHU 6WDGW
.RRSHUDWLRQFKHQ 6WDGWDUFKLY $DFKHQ 7XFKZHUN $DFKHQ
$SNWHXUH H9 (1(5*(7,&21 J*PE+ (ULQQHUXQJVEXQNHU

H9 6WIGWH5HIJLRQ $DFKHQ $QWUDJVWHOOHU

(UUHLFKEDUNMMAWHUVFKXOLVFKH /HUQRUWH

$QPHUNXQJH®Z URXWH GHV HULQQHUQV GH

)DFKWDJ A1IDWLRQDOVR]LDOLVPXV LQ $DFKHQ XQG GHU 6WIC
'RNXPHQWH LP 8QWHUULFKW~

*HGHQNLQLWLDWLYHQ $UFKLYH $X%HUVFKXOLVFKH /HUQRU
=LHOVHW]XQW-UOLFK /HKUHQGH DXV GHU 6WIGWHS5HJLRQ HUNXQGHQ 0]JC
WHUULFKW QRFK ORNDOHU ]X JHVWDOWHQ

=LHOJUXSSHHKUNUIIWH DX%HUVFKXOLVFKH /HUQRUWH XQG JLYLOJHVHC

.RRSHUDWLB®Q +LVWRULVFK 3ROLWLVFKH %LOGXQJ DX%HUVFKXOLVFKH /
$NWHXUH OLFKH ,QLWLDWLYJUXSSHQ

/HKUNUIIWH OLWDUEHLWHQGH YRQ DX%HUVFKXOLVFK

(UUHLFKEDLE@_LIVW_DWLYHQ

SURMHNW A=LHPOLFK EHVWH )UHXQGH"

-XQJH OHQVFKHQ EHJHEHQ VLFK DQ KLVWRULVFKH /HUQRUW
GLH *HVFKLFKWH GHV =ZHLWHQ :HOWNULHJV VRZLH GLH (ULC
*UHQ]H DXV XQWHUVFKLHGOLFKHQ 3HUVSHNWLYHQ ]X HUOHE
ZHUGHQ ]XP $XVWDXVFK sEHU GLH )UDJH PRWLYLHUW ZLH ZI
QHUDWLRQHQ 9HUDQWZRUWXQJ I+U GHQ J)ULHGHQ *EHUQHKP]I

=LHOVHW]XQBHU GLH :HUWH XQVHUHU 'HPRNUDWLH XQG GHV JHVHOOVFEk
.ULHJVJHGHQNVWIWWH A+HQUL &KDSHOOH $PHULFDQ &HPHYV
.ULHJVJUIEHUVWIWWH A(KUHQIULHGKRI" DP $DFKHQHU :DOGI
7HUPLQ WUHIIHQ VLH PLW HLQHU =ZHLW]HXJLQ ]XVDPPHQ 6l
*EHU (ULQQHUQ LQ GHU HLJHQHQ )DPLOLH XQG *EHU JHVHOO
PRNUDWLVFKHYV =XVDPPHQOHEHQ

=LHOJUXSSHFK.OHUBLQQHQ

.RRSHUDWLRBRHULNDKDXV 15: H 9 9RONVEXQG GHXWVFKHU .ULHJVJUIE
$SNWHXUH ORQWHVVRUL *HVDPWVFKXOH $DFKHQ :DOGVFKXOH (VFKZHL!

(UUHLFKEDWBNHLWG6FKOHUBLQQHQ /IHKUNUIITWH

BHLWH  YRQ



%HLWUDJ YRQ -XJHQGOLFKHQ ]XU *HGHQNYHUDQVWDOWXQJ

6FK+OHUBLQQHQ GHU ODULD ORQWHVVRUL *HVDPWVFKXOH JH
VWDOWXQJ ]XP 9RONVWUDXHUWDJ DP :DOGIULHGKRI PLW 'D
=LHOVHW]X@U+*FNH DXV %HVXFKHQ DQ .ULHJVJUIEHUJHGHQNVWIWWHQ L
‘DOGIULHGKRI XQG VHW]HQ VLFK PLW GHU JUDJH DXVHLQDQC
PHQGH *HQHUDWLRQHQ 9HUDQWZRUWXQJ leU GHQ JULHGHQ -

=LHOJUXSSHWFKOHUBLQQHQ LQGLUHNW 7HLOQHKPHQGH GHU *HGHQNY

.RRSHUDWLRRONVEXQG GHXWVFKHU .ULHJVJUIEHUI-UVRUJH H 9 O0DULD
$NWHXUH VFKXOH $DFKHQ

(UUHLFKEDUNHIKWOHUBLQQHQ 6FKeOHUBLQQHQ XQG (UZDFKVHQH

‘RUNVKRS ]1X A%UXQGLEDU"

'LH MXQJHQ 6IQJHUBLQQHQ LP .LQGHU XQG -XJHQGFKRU GH)
VFKIIWLIJHQ VLFK IU GLH $UEHLW DQ GHU .LQGHU XQG -XJH
=I_|_|OV|_|W]XCE“{4UHQ (QWVWHKXQJVNRQWH[W XQG GHU -XGHQYHUIROJXQJ
UHQ GLH hEHUOHEHQVJHVFKLFKWH YRQ OLFKDHOD 9LGOINF
VWDGW «EHUOHEWH ZR GLH 2SHU *EHU 0DO DXIJHIsKUW Z>

UDX| DXIEDXHQG LKUH :*QVFKH IsU GLH $XII+KUXQJ

_ LQGHU XQG -XJHQGOLFKH DXV GHP &KRU GHV 7KHDWHU $DF
=LHOJUXSSHy | 'NXP GHU $X11-KUXQJ GHU 2SHU

.RRSHUDWL

SNWHXUH IsﬁgHDWHU $DFKHQ =ZHLW]HXJHQ H 9

.LQGHU XQG -XJHQGOLFKH DXV GHP .LQGHU XQG -XJ
(UUHLFKEDLQ%FELTS’MQ LQGLUHNW 3XEOLNXP GHU $XII«KUXQJ LQ GHQ )ROJ

' LQGHU XQG -XJHQGRSHU ZLUG LP -DKU YRU LQWHUH
$QPHUNXQJ|§L§‘FKHQ +HHUOHQ XQG (XSHQ YRUJHI<KUW

J)DFKEHUDWXQJHQ

9RUVWHOOXQJ XQG %HUDWXQJ DQ 6FKXOHQ ]X $QJHERWHQ >

“LHOVHW]XGYHUHLFK KLVWRULVFK SROLWLVFKH %LOGXQJ XQG 'HPRNUD\
YRQ $DFKHQ VRZLH 9HUQHW]XQJVDQJHERW PLW $QELHWHUC
JHUQRUWHQ DXV GHU 5HJLRQ

=LHOJUXSSBIGDJRJIJLVFKH )DFKNUIIWH XQG 6FKXOHQ

RRSHUDWL%* +LVWRULVFK SROLWLVFKH %LOGXQJ )DFKNRQIHUHQ] *XVV
$NWHXUH QKXOH $OVGRUI )DFKNRQIHUHQ] 9LNWRU )UDQNO 6FKXOH
l+U '"HPRNUDWLHELOGXQJ DQ GHU .IWKH .ROOZLW] 6FKXOH +

(UUHLFKEDWNHLW SIGDJRJLVFKH )DFKNUIIWH XQG /HKUNUIIWH

BHLWH  YRQ



'LNWDW

WHUDNWLYH $XII«KUXQJHQ ]X DOOWIJOLFKHQ A'LNWDWHQ"

=SLHOVHWIXQRZLH JHVHOOVFKDIWOLFKHQ OLWHLQDQGHU

=LHOJUXSSHFK-OHUBLQQHQ DE -DKUJDQJVVWXIH

.RRSHUDWLRQDFKODQG (QVHPEOH %. 6LPPHUDWK 6WROEHUJ 5HDOVFK
$NWHXUH %DHVZHLOHU 6W OLFKDHO *\PQDVLXP ORQVFKDX

(UUHLFK E D UNNEHHLUWV 6FKeOHUBLQQHQ

VHW]XQJ LP 5DKPHQ GHU /DQGHVI|UGHUSURJUDPPH A*H
$QPHUNXQ‘]€§LQVDP OHKU:HUW " XQG A7THLOG6HLOQ g

AODFKWVHQVLEOH 3IGDJRJLN"

$QIJHKHQGH )DFKNUIIWH VHW]JHQ VLFK PLW GHU VRJHQDQQW!
=LHOVHW]XC§_J;{‘U HU HU -DKUH DQKDQG HLQHYV %HWURIITHQHQJHVSUI
QHP DQVFKOLH%HQGHQ :RUNVKRS ZHUGHQ VLH ]1XP $XVWD

3IGDJRJLN PRWLYLHUW

=LHOJUXSSKIGDJRIJBLQQHQ LQ $XVELOGXQJ

.RRSHUDWLR
SNWHXUH A)Q-IUXIVNROOHJ JAWKH .ROOZLW] 6FKXOH %. 6WROEHUJ 6LPP|

(UUHLFKEDUNBHEW-OHUBLQQHQ XQG 3IGDJRJIJBLQQHQ LQ $XVELOGXQJ

$QPHUNXQJI§BYHW]XQJ LP 5DKPHQ GHV /DQGHVSURJUDPPV A*HPHLQVDP

'"HPRNUDWLHELOGXQJ XQG 3DUWL]JLSDWLRQ LP RITHQHQ *DQ]

OLWKLOIH YHUVFKLHGHQHU $QJHERWH LP RIIHQHQ *DQ]JWDJ |
QDO PLW XQG RKQH OLJUDWLRQVKLQWHUJUXQG ZHUGHQ GLH
=LHOVHW]X($i#JDWLVFKH /HEHQVIRUP JHOHJW .LQGHU OHUQHQ GDEHL DQ
LHUHQ ]X]XK|UHQ XQG VLFK VHOEVW PLW]XWHLOHQ 6LH E
+DQG XQG HUOHEHQ GDVV VLH DOOH LQ GHU *UXSSH JOHLF!

YRQ +HUNXQIW *HVFKOHFKW RGHU 5HOLJLRQ

_ LQGHU LQ (LQULFKWXQJHQ GHV RIIHQHQ *DQJWDJV VRZLH L}
=LHOJUXSSH,tkHo )DFKNUIIWH

.RRSHUDWLR® GHU .*6 6LPPHUDWK 2*6 GHU **6 6W $QGUHDV 2*6 GHU
$NWHXUH .RQJHQ

(UUHLFKEDUNHLOWGHU XQG (OWHUQ XQG SIGDJRJLVFKH )DFKNUIIWH

A *
$QPHUNXQJI§6YHW]XQJ LP 5DKPHQ GHV /DQGHVSURJUDPPV A*HPHLQVDP

BHLWH  YRQ



BURMHNW (XUHJLRQDOH 'HPRNUDWLHELOGXQJ XQG (ULQQHL

=LHOVHW]X %WZLFNOXQJ YRQ JUHQ]*EHUJUHLIHQGHQ %LOGXQJVIRUPDW
B G KLVWRULVFK SROLWLVFKHQ %LOGXQJ

=LHOJUXSSHRRSHUDWLRQVSDUWQHU

)LQDQJLHOOH 1
SXVVWDWWXBIGHUPLWWHO GHU (XURSILVFKHQ 8QLRQ 7
.RRSHUDWLR , ‘

SNWHXUH *@VWLWXW 14U "HPRNUDWLHSIGDJIRJILN ,'3 (XSHQ

(UUHLFKEDURNRBWUDWLRQVSDUWQHU -XJHQGOLFKH LQ 7THLOSURMHNWHC

‘L H 8PVHW]XQJ HUIROJW LP =HLWUDXP DV 31
$QPHUNXQJHL§|I|UGHUW YRQ (UDVPXV HLQHP )JUGHUSURJUDPP GHU (XUF

3RGFDVW A*HVFKLFKWHQ *UHQ]JHQ *HQHUDWLRQHQ (UDVPX

-XQJH OHQVFKHQ LQ 2VWEHOJLHQ XQG $DFKHQ VHW]HQ VLFK
=LHOVHW]X¢{%QHUXQJVNXOWXU DQ GHU *UHQ]H DXVHLQDQGHU $XV GLH
WZLFNHOQ VLH JDQ] SHUV|QOLFKH =XJIQJH ]XP 7KHPD A*H
*HQHUDWLRQHQ ~ GLH VLH LQ GUHL 3RGFDVWIROJHQ SUIVHC

CLHOJUXSSHXQJH OHQVFKHQ DXV GHU (05 LQ GHU 6WIGWHS5HJLRQ $DFKH
= oV $XWRUBLOQHQ LQWHUHVVLHUWH +|UHUBLQQHQ

.RRSHUDWLR

$NWHXUH ,(9VWLWXW l*U '"HPRNUDWLHSIGDJRJLN ,'3 (XSHQ 50*

(UUHLFKEDUNHXWQGOLFKH $XWRUBLQQHQ SHUVRQHQ /DXQFK + | 1

'‘DV 3URMHNW ZLUG JHI|JUGHUW YRQ (UDVPXV HLQHP )JUGHU
$QPHUNXQJI¥§KHQ 8QLRQ 'LH 8PVHW]XQJ HUIROJW LP =HLWUDXP
RMHNW ZLUG JHI|[UGHUW YRQ (UDVPXV HLQHP )JUGHUSUR

8QLRQ

2UJDQLVDWLRQVHQWZLFNOXQJ

2UJDQLVDWLRQVHQWZLFNOXQJ ]XU 6FKIUIXQJ GHU =XVDPPHC
VFKHQ /HUQRUWHQ XQG %LOGXQJVHLQULFKWXQJHQ LQ GHU
=LHOVHW]XQUHQ]HQGHQ (XUHJLR 0DDV 5KHLQ 6FKQLWWVWHOOHQNRRU
FKHQ -XJHQGSDUWL]LSDWLRQ 3DUWQHUVFKDIWHQ I+U '"HPRN
VFKH %LOGXQJ XQG 'HPRNUDWLHELOGXQJ LP %LOGXQJVE+-UR

%LOGXQJVE*UR LQWHUQ $X%HUVFKXOLVFKH /HUQRUWH XQG

=LHOJUXSSH iU 6WIGWH5HILRQ XQG LQ 2VWEHOJLHQ

.RRSHUDWLR

$SNWHXUH ,(9VWLWXW l*U '"HPRNUDWLHSIGDJRJLN $* +LVWRULVFK SROL

00
(UUHLFKEDUNHHLMUHQGH XQG OLWDUEHLWHQGH DX%HUVFKXOLVFKHU /HU

BHLWH  YRQ



'‘DV 3URMHNW ZLUG JHI|UGHUW YRQ (UDVPXV HLQHP )JUGHU
$QPHUNXQJI¥ KHQ 8QLRQ 'LH 8PVHW]XQJ HUIROJW LP =HLWUDXP
RMHNW ZLUG JHIJUGHUW YRQ (UDVPXV HLQHP )IJUGHUSUR
8QLRQ

%XQGHVSURJUDPP A'HPRNUDWLH OHEHQ "2 3DUWQHUVFKDIW]

'"HPRNUDWLH IJlUGHUQ 9LHOIDOW JHVWDOWHQ XQG ([WUHPLYV
=LHOVHW]XQRQWUDOHQ /HLWOLQLHQ GHV )I[UGHUSURJUDPPV *H]JLHOW V
GHU 9HUHLQVODQGVFKDIW HEHQVR JHI|[lUGHUW ZHUGHQ ZLH

HUHLQH 9HUEIQGH ,QLWLDWLYHQ %LOGXQJVDQELHWHU .l

=LHOJUXSS|_ZFKXOIRUPHQ OXOWLSOLNDWRUBLQQHQ XQG LQWHUHVVLHU\

.RRSHUDWL

. 0,
$NWHXUH %BUWQHU le+U %LOGXQJ H9 $ .RPPXQDOHV ,QWHJUDWLRQYV

JLQDQ]JLHOO*HI|UGHUW «EHU GDV %XQGHVSURJUDPP A'HPRNUDWLH OHEH
$XVVWDWWXQRRUXQIJVDQWHLO 6WIGWHS5HJLRQ Ye

QO 3URMHNWHQ NRQQWHOQ LQVJHVDPW 7HLOQHKPHC
Sl (WUHLFKEDUNHLW GHV 3URMHNWY ZLUG *EHU GHQ PHKUK

(UUHLFKEDUAV'H'L%NWHU GHV %+QGQLVVHV GHU +EHU GLH )|[UGHUZ-UGLJ
ZHLWHUW

'DV 3URMHNW VWDUWHWH LP 2NWREHU XQG OIXIW YRUHU
$QPHUNXQJIB®U )JUGHUDEVLFKW ELV '"HU )JUGHUYHUHLQ 3DUWQHU I
5ROOH GHU .RRUGLQLHUXQJV XQG )DFKVWHOOH *EHUQRPPH

SDUWQHUVFKDIWHQ Ie-U '"HPRNUDWLH $NWLRQV XQG ,QLWLD

J)LOQDQ]JLHOOH 8QWHUVW-W]XQJ ]XU 8PVHW]XQJ ]DKOUHLFKHU
=LHOVHW]XQ@XQJV XQG %HWHLOLJXQJVDQJHERWH YRQ 9HUHLQHQ XQG ,
YRQ 'HPRNUDWLH 9LHOIDOW XQG 3UIYHQWLRQ YRQ ([WUHPL

HUHLQH 9HUEIQGH ,QLWLDWLYHQ %LOGXQJVDQELHWHU .|

=LHO‘]UXSS|_2FKXOIRUPHQ OXOWLSOLNDWRUBLQQHQ XQG LQWHUHVVLHU\

él::\l%vSHHXUUDHWLBA)Q-ILUDW OLWHLQDQGHU $ .RPPXQDOHV ,QWHJUDWLRQV]HQ

J)LQDQ]JLHOOH % DXV GHQ OLWWHOQ YRQ 3DUWQHUVFKDIWHQ I+U '"HPRN
$XVVWDWWXQRQ $DFKHQ

, SURMHNWH N R WH LQVIHVDPW THLOQHKPHQGH
(UUHLFKEDUI@HLW Q QQ QLQ Q Q

'HU %HJOHLWDXVVFKXVY GHU *EHU GLH )|[UGHUZ+UGLJINHLW
$QPHUNXQJ'O\¢?_RQV XQG ,QLWLDWLYIRQGY HQWVFKHLGHW WUDI VLEK

BHLWH  YRQ



SDUWQHUVFKDIWHQ I-U '"HPRNUDWLH -XJHQGIRQGYV

_ LOQDQJLHOOH 8QWHUVWW]XQJ ]XU 8PVHW]XQJ YRQ 3URMHNV
=LHOVHWI]XQk 53 YRQ -XJHQGSDUWL]LSDWLRQ

=LF1OJlJXESSPiX?EL?Si?l'FKP{[DE -DKUHQ OXOWLSOLNDWRUBLQQHQ XQG L

RRSHUDWLWHQGIRUXP XQWHU %HWHLOLJXQJ GHU %69 5HJLR6SRUW%
SNWHXUH Q XQG *HPHLQGHQ LQ GHU BWIGWHUHJLRQ $DFKHQ .RRUC
WL]LSDWLRQ

J)LQDQ]JLHOOH % DXV GHQ OLWWHOQ YRQ 3DUWQHUVFKDIWHQ I+U 'HPF
$XVVWDWWXQRQ $DFKHQ

'DV -XJHQGIRUXP OIGW DOOH -XJHQGOLFKHQ LP $OWHU ]ZLVI

PDFKHQ XQG 3URMHNWH UHDOLVLHUHQ HLQ ,Q VHEKV 3L

(UUH'—FKEDUO'\MV&-Y‘BVRQHQ HUUHLFKW ZHUGHQ 'DV -XJHQGIRUXP WUDI VL
0DO

HU GLH )JUGHUZ-UGLJNHLW GHU 3URMHNWDQWUIJH GHV -X
$QPHUNXQJQ>§JHQGIRU)>|(P N

BHLWH  YRQ



'"LH %LOGXQJV]XJDEH LVW GDV JHQWUDOH ,QVWUXPHQW GHU 6WIGWHS5HJL
VFKXOLVFKHQ /HUQHQV 'DV )J[UGHUSURJUDPP JUHLIW DOV NRPPXQDOH 8
ZR 6FKXOEXGJHWV XQG (OWHUQ QLFKW ILQDQJLHOO HLQVSULQJHQ N|QQF
VFKXOLVFKHU /HUQRUWH ]X UHOHYDQWHQ 7KHPHQ ZLH ] % 'HPRNUDWLH
7DQ] 7KHDWHU 6SRUW -HGH .LQGHUWDJHVVWIWWH XQG 6FKXOH NDQQ C
MDKU RQOLQH EHDQWUDJHQ

hEHUEOLFN «EHU GLH 'LHQVWOHLVWXQJHQ 3URMHNWH XQG $QJHERWH

%LOGXQJV]XIDEH 2 =DKOHQ XQG )DNWHQ
JJUGHUSURJUDPP ]XU )LQDQ]JLHUXQJ YRQ %HVXFKHQ DX%HUYV

.LQGHU XQG -XJHQGOLFKH LQ GHU 6WIGWH5HJLRQ $DFKHQ
“LHOVHW]XQJ VFKXOLVFKH /HUQRUWH HLQPDO LP 6FKXOMDKU EHVXFKHQ

2SWLPLHUXQJ GHU %LOGXQJVWHLOKDEH YRQ .LQGHUQ XQ

=LHOJUXSSHLQGHUWDJHVVWIWWHQ XQG 6FKXOHQ

UHIJLRQDOH %LOGXQJVDQELHWHQGH LP .DWDORJ Y H

769 $SOHPDQQLD $DFKHQ *PE+ MIKULJH .RRSHUDWLRQVY}
JHODQJHERWHQ LQ GHU %LOGXQJV]XJDEH ]X A$OHPDQQLI
]XP VWIGWHUHJLRQDOHQ )X%EDOOWXUQLHU I+U *UXQGVFK

%LOGXQJVDQELHWHQGH LP '"ULWWPLWWHOEHUHLFK &+,2
_RRSHUDWLRQMXQJH *UHQ]JODQGWKHDWHU $DFKHQ '$6 '$ -XQJHV 7KHDW

$NWHXUH 9HUEXQGNRRSHUDWLRQ LP %LOGXQJVE*UR B5RXWH GHV (

SURMHNWEHWHLOLJWH LP 5DKPHQ GHU 6FKZLPPLQLWLDW
6FKXODPW IeU GLH 6WIGWH5HJLRQ $DFKHQ 6WDGWVSRUW
6SRUW%XQG $DFKHQ H 9 6WDGW $DFKHQ

*HVHOOVFKDIW |«U GLH 9HUOHLKXQJ GHV ,OWHUQDWLRQD
H9 MIKUOLFKH .RRSHUDWLRQVYHUHLQEDUXQJ ]XP -XJHQ

JUHLZLOOLJH )JUGHUPLWWHO GHU 6WIGWH5HJLRQ $DFKHQ L
UXQG Y% %LOGXQJV]XJDEH $QVDW] Y
'DYRQ UXQG % 6FKZLPPLQLWLDWLYH
VLHKH DXFK +DQGOXQJVIHOG ASQWHUVWW]XQJVOHLVV
'DYRQ UXQG % -XJHQGNDUOVSUHLV -XJHQG LP 'LDO
)LQDQJLHOOH VLHKH DXFK +DQGOXQJVIHOG A.RRUGLQDWLRQVVWHOO
$XVVWDWWXQJ 'DYRQ UXQG % 3UIYHQWLRQVWKHDWHUVW<¢FN A%DX
‘DYRQ UXQG % )DKUWNRVWHQ
5XQG % (ULQQHUXQJVNXOWXU 16 =HLW 9RJHOVDQJ ,3 ¢
5XQG % $OHPDQQLD $DFKHQ $QVDW] Y
'DYRQ UXQG % *UXQGVFKXOWXUQLHU

BHLWH  YRQ



hEHU GLH YRQ GHQ +DXVKDOWVDQVIW]HQ YHUEOLHEH

OLFKNHLWHQ I+U GDV ]ZHLWH 6FKXOKDOEMDKU JHELOG
(LQVDW] YRQ UXQG % JHEXQGHQHQ )[UGHUPLWWHOQ
$QPHUNXQJIHQ

=XVIW]OLFK ZXUGHQ UXQG Y% «EHU GLH 9HUEXQGNRRSHU

5RXWH GHV (ULQQHUQV HLQJHVHWI]W 1IKHUH (UOIXWHUXQJ
GHP HQWVSUHFKHQGHQ +DQGOXQJVIHOG

'DUsEHU KLQDXV 'ULWWPLWWHO LQ XQEHNDQQWHU +|KH YRQ
RQVSDUWQHUBLQQHQ

XPIJHVHW]IWH DX%HUVFKXOLVFKH /HUQRUWEHVXFKH

(UUHLFKEDUNHLW
.LQGHU XQG -XJHQGOLFKH ZDUHQ GDEHL

$QWUIIJH ZXUGHQ LP HUVWHQ .DOHQGHUKDOEMDKU E

'LH $QWUDJV]DKOHQ I+U GDV 6FKXOMDKU OLHJHQ QRFK
YRU 'LH KLHU GDUJHVWHOOWHQ VWDWLVWLVFKHQ :HUWH HC
MDKU EHUHLWY XPJHVHW]WHQ DX%HUVFKXOLVFKHQ /H!
VLFKWLJHQ LVW GDVV DXIJUXQG GHU .*U]JH GHV HUVWHQ 6F|
8PVHW]XQJHQ LP ]JZHLWHQ 6FKXOKDOEMDKU HUIROJHQ ZHUG
EHLWVEHULFKW IROJHQGHQ %HULFKWVMDKUHQ ZHUGHQ ]XN-
GHV YHUJDQJHQHQ 6FKXOMDKUHY DXIJHQRPPHQ 'DV %LOGX!
JHQGHQ *U+QGHQ GD]X HQWVFKLHGHQ

BWHLJHQGH $QWUDJV]DKOHQ XQG QXU DQQIKHUQG DXVUHLFI
KIKWHU ]XVIW]JOLFKHU OLWWHO VSUDFKHQ I+U HLQH 9HUIQGH

=XVIW]OLFK VWHOOWH GLH SHUVSHNWLYLVFK VSIWHUH *HQH
HWDEOLHUWH 6\VWHP GHU %HDUEHLWXQJ GHU %LOGXQJV]XJ
GHUXQJHQ GD GLH OLWWHO I+U GLH %LOGXQJV]XJDEH IUHLZ
$QPHUNXQJHRQ LQ GHU HUVWHQ $QWUDJVSKDVH KIWWHQ YRUDXVVLFKW
JHQ N|QQHQ VR GDVV GLH 8PVHW]XQJV]HLW HUKHEOLFK YHL

'LH 9HUZDOWXQJ KDW VLFK GDKHU EHUHLWYV LP +HUEVW |
GXQJV]XJDEH DE GHP 6FKXOMDKU DXl 6FKXOMDKUH XP]
GHXWHWH GDVV GLH %LOGXQJV]XJDEH YRU GHQ 6RPPHUIHU
6FKXOMDKU EHDQWUDJW ZXUGH 'XUFK GLH GDQQ JHWIWLJW
GHV +DXVKDOWVMDKUHYV I9HUELQGOLFKNHLWHQ JHVFKDII
KDOEMDKU GLH 8PVHW]XQJ XQG $EUHFKQXQJ GHU DX% HUV Fk
DXFK YRU QHXHU +DXVKDOWVJHQHKPLJIJXQJ HUP|JOLFKWHQ

)sU GLH hEHUJDQJVSKDVH YRP ELV ]XP EHGH X

GDVV I+U HLQHQ -DKUH GDXHUQGHQ =HLWUDXP GDV LP +D

JXQJ VWHKHQGH )LQDQJEXGJHW DXVUHLFKHQ PXVVWH O9RUV

WXQJ GHQ $QWUDJV]HLWUDXP I+U GDV HUVWH .DOHQGHUKDO

EHU 1RYHPEHU DEJHZLFNHOW VR GDVV EHUHLWV UXQG
]XVIW]JOLFK JHEXQGHQ ZHUGHQ NRQQWHQ

$OHPDQQLD EHZHJW 6FKXOH

*UXQG XQG )JUGHUVFK+OHUBLQQHQ ZHUGHQ ]XVIW]OLFKH
WHQ JHERWHQ

‘'LH ORWRULN GDV %HZXVVWVHLQ I+U JHVXQGH (UQIKUXQJ
VDPPHQKDOW VROOHQ JHIJUGHUW ZHUGHQ

=LHOVHW]XQJ

=LHOJUXSSHUXQG XQG )[UGHUVFKXOHQ -DKUJDQJVVWXIH
.RRSHUDWI .
SNWHXUH 769 $SOHPDQQLD $DFKHQ *PE+

BHLWH  YRQ



6FKXO I+U (6WI(IHILRQ $D 8QWHUH 6FKX

JLQDQ]JLHOOMWLWWPLWWHO )LQDQJLHUXQJ GXUFK GDV 6WDUWFKDQFHQ 3
$XVVWDWWXEXIQIJVPLQLVWHULXPYV

JRUWI-KUXQJ 6FKXOKDOEMDKU
(UUHLFKEDUNHLW
*UXQGVFKXOJUXSSHQ .LQGHU

$X1JUXQG GHU 9HUNQDSSXQJ GHU ]XU 9HUI*JXQJ VWHKHQGH
$QPHUNXQJHQ REHQ ZXUGH A$SOHPDQQLD EHZHJW 6FKXOH" L

QLFKW IRUWJHI*KUW 'HU ZHLWJUHLIHQGH 3HUVRQDOZ}
$QPHUNXQJHMRFKHQ ]XP 6FKXOMDKU l«KUWH ]X GHU (QWVFKHLGXQJ
5DKPHQ GHU %LOGXQJV]XJDEH UXKHQ ]X ODVVHQ A$OHPDQC

LP 6FKXOMDKU ZLHGHU JHPHLQVDP PLW GHU $OHPDQQL

'LH 6FKXOHQ ZHUGHQ X D DXI *UXQGODJH GHV 6R]LDOLQGH

6WIGWHUHJLRQDOHYV )X%EDOOWXUQLHU IeU *UXQGVFKXOHQ

JJUGHUXQJ GHU ORWRULN GHV *UXSSHQ]XVDPPHQKDOWYV >
VFKHQ $XVWDXVFKV

$XVVSLHOHQ GHU 6WIGWHUHJLRQVPHLVWHUBLQQHQ GHU *
XQG -XQJHQIX%EDOO

=LHOVHW]XQJ

=LHOJUXSS *UXQGVFKXOHQ

769 $OHPDQQLD $DFKHQ *PE+
.RRSHUDWI

SNWHXU H *HVFKIIWVVWHOOHQ GHV $XVVFKXVVHV I+U GHQ 6FKXOVSR
$DFKHQ *HVFKIIWVEHUHLFK $DFKHQ /DQG XQG $DFKHQ 6W

;&%3%%\';'\,3\1%96 % DXV )JUGHUPLWWHOQ GHU %LOGXQJV]XJDEH

)X%EDOOPDQQVFKDIWHQ PLW MH HLQVHW]EDUHQ .LQG
(UUHLFKEDUNHLWIGFKHQPDQQVFKDIWHQ GDYRQ $DFKHQ /DQG XQG $L
-XQJHQPDQQVFKDIWHQ GDYRQ $DFKHQ /DQG XQG $DF

$QPHUNXQJ'L§‘ 2UJDQLVDWLRQ GHV *UXQGVFKXOWXUQLHUV EHUQHKPHC
k} KITWVVWHOOHQ 'DV VWIGWHUHJILRQDOH )X%EDOOWXUQLH

&+,2 .LQGHUWDJ

=LHO LVW HV DOOHQ .LQGHUQ XQG -XJHQGOLFKHQ GHQ =XJI
=LHOVHWI]XBRUWYV ]X HUP|JOLFKHQ ,Q HLQHP H[WUD ]XVDPPHQJHVWHC
DXl XQWHUKDOWVDPH :HLVH GHQ 5HLWVSRUW LQ DOO VHLQH

=LHOJUXSS .LQGHUWDJHVVWIWWHQ 6FKXOHQ DXFK 2*6HQ XQG -XJHQGI

.RRSHUDWI

SNWHXUH SDFKHQ /DXUHQVEHUJHU 5HQQYHUHLQ H 9  $/59
)LQDQ]JLHOOH

$XVVWDWWXBYWWPLWWHO )LQDQJLHUXQJ GXUFK GHQ $/59

BHLWH  YRQ



(UUHLFKEDUNHLWQGHU XQG -XJHQGOLFKH

U H (LOWULWWVYNDUWHQ EHUHFKWLJHQ XU NRVWHQORVHQ +
$QPHUNXQJ'6L§‘HQEXVVHQ GHU $6($* 'HU &+,2 .LOGHUWDJ IDQG DP

*5(7$ 'DV MXQJH *UHQ]JODQGWKHDWHU $DFKHQ

=LHOVHW]X@$H]LHOOH -XJHQGWKHDWHUSURGXNWLRQHQ [+U MXQJH OHQ

=LHOJUXSS :HLWHUI*KUHQGH 6FKXOHQ XQG %HUXIVNROOHJV

.RRSHUDWI |, N
SNWHXUH UHQ]J]ODQGWKHDWHU GHU 6WIGWH5HJLRQ $DFKHQ *PE+
JLQDQ]JLHOOMH *

$XVVWDWW X 5WWPLWWHO JLOQDQ]JLHUXQJ GXUFK GDV *UHQ]JODQGWKHDYV

(UUHLFKEDUNHLWXJHQGOLFKH

*5(7$ ELHWHW SUR 6SLHO]JHLW ]ZHL 3URGXNWLRQHQ VRZLH H
SIGDJRJIJLVFKHV $QJHERW DQ $XVJHZIKOWH WKHDWHUSIGDJR
$QPHUNXQJ%§|EHQ GHQ R D VSH]LHOOHQ -XJHQGWKHDWHUSURGXNWLR(
QJV]XJDEH ILQDQ]JLHUW GDUXQWHU DXFK GDV 3UIYHQWL]
.RSI” ZHOFKHV *UXQGVFK+sOHUBLQQHQ ]XP 7KHPD AVH[XHOO

VLHUW UXQG .LQGHU

'$6 '$ -XQJHV 7TKHDWHU

JLOQDQJLHUXQJ ZHLWHUHU PRELOHU 7KHDWHUYRUVWHOO X(

LHOVHWIXQJ DXV GHU %LOGXQJV]XJDEH EHUHLWJHVWHOOWHQ )[UGHUP
- 6SH]JLHOOH .LQGHUWKHDWHUSURGXNWLRQHQ VROOHQ .LQ
EHJHLVWHUQ

=LHOJUXSS .LQGHUWDJHVVWIWWHQ *UXQG XQG )[UGHUVFKXOHQ

.RRSHUDWI , . *

$SNWHXUH DV 'D 7TKHDWHU J*PE+

J)LQDQ]JLHOOH , .
$XVVWDWW X 5WWPLWWHO JLQDQ]JLHUXQJ GXUFK GDV 'DV 'D 7TKHDWHU

BHLWH  YRQ







































